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Item 3.02 Unregistered Sales of Equity Securities.

On June 4, 2009, the Board of Directors of MiMedx Group, Inc. (the “Company”) agreed to issue additional shares of its Common Stock, $0.001 par value, to
investors who had purchased its Common Stock in the private placements between September 2008 and March 2009 so as to bring the cost of the acquired
shares to $0.50 per share.  In connection with its most recent fundraising activities, the Company had verbally committed to revisit the share price of the
recent issuances.  The Board approved the issuance of the additional shares to be fair to the investors who had invested in the Company when it was most in
need of funding and to enable the Company’s future fundraising efforts.  The investors include Charles E. Koob, a Director of the Company, and companies
controlled by Parker H. Petit, the Company’s Chief Executive Officer.  The issuance was approved by all of the disinterested members of the Board of
Directors.

As a condition to the receipt of the additional shares, the Board of Directors required that the investors waive certain registration rights otherwise available
with respect to the shares issued in the private placements.

The Company will issue 2,490,000 additional shares as a result of this decision. As adjusted for these issuances, the outstanding shares of the Company at
June 8, 2009 will be 41,734,628.

The Common Stock was offered and sold solely to accredited investors in reliance on the exemption from registration afforded by Rule 506 of Regulation D
promulgated under the Securities Act of 1933, as amended.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 MIMEDX GROUP, INC.  
    
    
Dated: June 9, 2009 By: /s/ Michael J. Culumber  
  Michael J. Culumber, Acting Chief Financial Officer  
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