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Important Cautionary Statement

This report includes forward-looking statements. Forward-looking statements are subject to risks and uncertainties, and the Company cautions investors
against placing undue reliance on such statements. Actual results may differ materially from those set forth in the forward-looking statements. Such
forward-looking statements include statements regarding: (i) expectations regarding the timing and results of clinical trials, the timing and results of
future regulatory filings, the potential to receive revenue from future products, and the timing and magnitude of such revenue; the results of a clinical
trial or trials may have little or no statistical value, or may fail to demonstrate that the product is safe or effective; the Company may change its plans
due to unforeseen circumstances, to conduct additional analyses, or for other reasons, and delay or alter the timeline for future trials, analyses, or
public announcements; the future market for such products depends on regulatory approval of such products, which might not occur at all or when
expected, and is based in part on assumptions regarding the number of patients who elect less acute and more acute treatment than the Company’s
products, market acceptance of the Company’s products, and adequate reimbursement for such therapies; (ii) plans for expansion outside of the U.S.;
the process of obtaining regulatory clearances or approvals to market a biological product or medical device from the FDA or similar regulatory
authorities outside of the U.S. is costly and time consuming, and such clearances or approvals may not be granted on a timely basis, or at all, and the
ability to obtain adequate reimbursement for the use of such products may not be obtained on a timely basis or at all; (iii) the effectiveness of amniotic
tissue as a therapy for any particular indication or condition or as a platform for regenerative medicine; the results of a clinical trial or trials may have
little or no statistical value, or may fail to demonstrate that the product is safe or effective; and (iv) expectations regarding trends and growth, including
expectations for growth in the wound care business, and the future growth potential and structure of the business; such expectations depend upon most
or all of the above factors.

3« » <« <« » «

Additional forward-looking statements may be identified by words such as “believe,” “expect,” “may,” “plan,” “potential,” “will,” “preliminary,” and
similar expressions, and are based on management’s current beliefs and expectations. The Company describes additional risks and uncertainties in the
Risk Factors section of its most recent annual report and quarterly reports filed with the Securities and Exchange Commission. Any forward-looking
statements speak only as of the date of this presentation or report and the Company assumes no obligation to update any forward-looking statement.

Item 2.02 Results of Operations and Financial Condition.
Item 7.01 Regulation FD.

Timothy R. Wright, Chief Executive Officer, Peter M. Carlson, Chief Financial Officer, and Robert B. Stein, M.D., Ph.D., Executive Vice President,
Research and Development, of MiMedx Group, Inc. (the “Company” or the “Registrant”) are expected to present at the Raymond James 2021 Human
Health Innovation Conference on Wednesday, June 23, 2021 at 11:20 AM Eastern Time. A copy of the presentation materials they will use are attached
hereto as Exhibit 99.1 and are incorporated herein for reference. The presentation materials, at slide 23, provides previously unpublished sales data
broken out by regulatory pathway. Except for slide 23, the presentation materials shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934 or otherwise subject to the liabilities of that section and shall only be incorporated by reference into another filing under the
Exchange Act or Securities Act of 1933 if such subsequent filing specifically references this Form 8-K.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
No. Description of Exhibit
99.1 Presentation materials dated June 23, 2021.

104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL.



SIGNATURES

Pursuant to the requirements of the Exchange Act, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

MIMEDX GROUP, INC.

Date: June 23, 2021 By: /s/ Peter M. Carlson

Peter M. Carlson
Chief Financial Officer
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DISCLAIMER & CAUTIONARY STATEMENTS

Impaortant Cautionary Statement

This presentation includes forward-locking staterments. Forward-looking staterments are subject to risks and uncertainties, and the Company
CHULIONS INVESTORS 3gainst placing undue reliance on such staterments. Actual results may differ materially from those set forth in the forward-
looking statements. Such forward-locking statements include statements regarding:

+  expectations regarding the timing and results of clinical trials, the timing and results of future regulatary filings, the potential to receive
revenue from future preducts, and the timing and magnitude of such revenue; the results of a clinical triol or tricls may have little or no
statisticn! volue, or may il to demaonstrate that the product is safe or effective; the Company may change its plans due to unforeseen
circumstonces, to conduct additional enolyses, or for other reasons, and delay or alter the timeline for future triols, analyses, or public
annauncements; the future morket for such products depends on regulatery opproval of such products, which might net eceur ot all er
when expected, and is based in porl on assumptions regarding the number of patients who elect less acute ond more acule treatment thon
the Company's products, market occeptance of the Compoanys products, and adequote reimbursement for such theraples,

+ plans for expansion outside of the LS, the process of obtaining regulotony clearances or approvals to market o bislogicol product or medical
device frarm the FODA o similar regulaton: uthorities outsice af the LS, 5 costly and tirme cansuming, and such clearances or agsevals may
not be granted on a timely basis, or at afl, and the ability to obtain odeguote reimburserment for the use of such products may not be
obtained on a timely basis or ot all;

+ the effectiveness of amnictic tissue as a therapy for any particular indication or condition or as a platform for regenerative medicine; the
results of o clinical trial or tricls may have little or no stotistical value, or may fol o demonstrate that the product is sofe or effective; and

= expectations regarding trends and growth, including expectations for growth in the wound care business, and the future growth potential
and structure of the business; such expectations depend upan most or oll of the above foctors.

Additional forward-looking statements may be identified by wards such as “believe” "expect,” "may,” “plan,” "potential,” “wil" "preliminany,” and
sirnilar expressions, and are based on managerment’s current beliefs and expectations. The Company describes additional risks and uncertainties
in the Risk Factors section of its most recent annual report and quarterly reports filed with the Securities and Exchange Commission. Any
forward-locking statements speak only as of the date of this presentation or report and the Company assumes no obligation to update any
forward-looking staternent,
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INDUSTRY LEADER IN UTILIZING AMNIOTIC TISSUE
AS A PLATFORM FOR REGENERATIVE MEDICINE

) . Promising Late-
Base Business Puri#n Stage Pipeline

Advanced Wound Care Musculoskeletal

Distinct drivers of significant shareholder value with
current and future growth potential

©) MIMEDX



BASE BUSINESS HAS STABILIZED AND IS NOW
POSITIONED FOR GROWTH

Section 361 vs. Section 351 Sales Breakdown??

— 119%] ................................ > 202':} -lqz.l
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Adjusted Net Sales' ($M)

Bl section 351 Sales
Bl zection 361 Sales
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Advanced Wound CarefSection 361 Net Sales®
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CLEAR STRATEGY FOR VALUE CREATION

Industry leading base business with high gross margins provides foundation for long-term, stable growth,
fueling late-stage pipeline

tial k

ging platform

Bl eoecpusiness
Bl nternational

Bl ciceiine Outside US

Plantar Fasciitis Plantar Fasciitis
BEEE Bu Siness Base Business

2021 2022 2023 2024 2025+

Plantar Fasciitis

Base Business

H
3

OUS = Cutgicly Lnitad Staces. Timaling repiedants cunment plard and eitimates only. Actiald results and timing fray differ matadially. Thong cam Bb fo Smsurnnsg e

. that clinical trials ase conducted or completed on schedule, that trial results ane favorable, or that we oiitain regulatony aporoval for our products and indications. MI M E D“’-Cl(
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THE PLACENTA IS A SOPHISTICATED BIOLOGICAL
SYSTEM THAT SUPPORTS GROWTH AND HEALING

Known Properties of Amniotic Tissue'

*+ Regulator of angiogenesis? e SR
H H == 2
+ Modulates inflammation = rrmemerra——— “E
A B T =
+ Barrier membrane o B =

+ Inhibitor of fibrosis and scars SmmmE
+ Promoter of epithelialization?®
« Non-immunogenic material

Our library of peer-reviewed literature provides MIMEDX with a critical
advantage for the future development of novel therapeutics

M) M. G Fastisainn, ML A Randalph, AW, Redrmond, ) Mast Recordatr Arsthat Surg. 2004 Moy 67(5) 662-675. Publishid anling 708G an __,_.--'-'---.._H

0 ok WO i e 0 G0 B, () Angiogenesis is the Tarmation of rrw Blood vessels, This process imeshars The migration, growsh, and dfferentiation of =
endothelial cells, which lire the inside wall of blood vessels (3] Epithelialzation s an esental component of wouwnd healing used as a defining parsmeter of a M I M E Dx
suctisiul woimnd Clodure



PURION® PROCESSED DEHYDRATED HUMAN
AMNION CHORION MEMBRANE (dHACM)

The Company’s early work characterized the core properties of our technology,
including the identification of regulatory proteins and basic biological
functions, such as cellular proliferation, migration, and biosynthesis

Non-viable cells preserved'? Amniotic Epithelial Cell Layer
+ Not ‘acellular’
= Structurally intact
+ Bioactive

Extracellular matrix intact"*
« Collagens I, ll, IV, V, VI

* Laminin, fibronectin,
proteoglycans

Biological activity preserved'=

+ Growth factors, cytokines,
chemokines

M Heob T1. Lim 11, Massos W, Tabed
bar

MIMEDX



VERSATILE PLATFORM WITH
BROAD POTENTIAL ACROSS
MULTIPLE APPLICATIONS

Amnion/Chorion

Applications':
« fcute & Chronic
Wounds

+ Diabetic Foot Ulcers
= Venous Leg Ulcers

Umbilical Cord

Applications’:

« Acute & Chronic
Wounds

+ Diabetic Foot Ulcers

« Venous Leg Ulcers

"
%

Placental Tissue
Matrix

Indications?:
» Soft Tissue Defects

28
2gs

N

Charignic Flate

N
| -
- Hrrbdinl(ml{ ™

Y N

Injectable
Amnion/Chorion

Indications?:
+ Musculoskeletal &
Sports Medicine:
- Knee Ostecarthritis
— Plantar Fasciitis
+ Advanced Wound
Care;
- Chrenic Wounds
- Surgical Incisions

s o
[£=|F

(1) 361 HCT/PS (e Tl Trisus’ Prodcts) for Pl i
FrsrABct uner' St inbect Al defined h 1 CFR 17 3L
BECTIP that peeiporre e same hans Tunciigngs Funci g in

approval

sl Dl HCT) '9'1. |enam'n.-wwm S Oy, 05 PEMERCLE iy 11 BN BVETTHING., OF XN i m-cmmnﬂ:ne
n R 1o T, P nucd e, replacerTer, o g

e 1o ipient hnnmvp"rlnqllul\. panning or undenyay: Final indication for wie §o be o r,mlrrvd Fl'h\.[m'd-( MIMEDX
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INVESTING HEAVILY IN PROMISING LATE-STAGE
PIPELINE WITH SIGNIFICANT GROWTH
OPPORTUNITIES

MUSCULOSKELETAL/SPORTS MEDICINE

Plantar Fasciitis (PF) Halrsrze.
Est. BLA filing
Achilles Tendonitis (AT) PHASE 3 *
Knee Osteocarthritis (OA) 2H 2024 f1HZO!5
Est. BLAfiling
ADVANCED WOUND CARE
Chronic Cutaneous L 1H 2021
Ulcers S IMD allowed 1o proceed
. r LR 1H 2021
Surgical Incisions RE-CLINICAL IND allowed te procesd
. 1H 2021
: PRE-CLINICAL Est. IND/IDE filing

* The Company does not anticipate pursuing a BLA for Achilles Tendonitis at this timse; Anticipate safety data can be used from the trial to supplement the data
package for other clinscal indications underway and inform future clinscal indications under consideration

16 = Invviritigational Dedice Emmption; Actording to recerily udabed FOA guidance, FDW ganes aly interdh 1o sosnchie snforoement dacretion through My 51 ‘n:'lul'-mpocualhu e
IND and tha promarket appreval requirements for cortain HCT/ P, provicdesd that uag of the HCTIP does not rase reportied salety concems or potental sgrificant safety concema. T

P SRS L DA 37l LT DS, Dy, A1 NSNS BN hine]) Moy Rt Inerialy. TReene Can Dk 1D it 0 Tl CRnecal DALk Bl e COPBuClsg oF OO pheted O Siedisbe, l:n.m -IJ
Pt aoe Trvrenilds. oF TR Wil RS DQULILGTY & B0aonal for ol DIoDUCES §nd e e



MORE THAN 300 REGULATORY FACTORS ARE
PRESERVED IN PURION® PROCESSED dHACM'™

& ® Angiostatin WIGFEP-Y wACE-Z ® Adiponectin = Pref-1 ™ Fetuin &
AMNI le ® Galectin? = Thyroghobulin = NSE w TSP wFollistatindile 1 ANGPTLY
- TaR-2 0PN = PAL ® Angictensinogen  ® gpl30 5 IGFRRS
miL-1FI0 wFurin HILLFS  Serpin Ad u REPS .
w HGFBP.2 = DKK-1 W1 F7 m Madkine # hiGb i TIMP-1
. = FLAG = GROa "Gas 1 ®TGFB1 8 Legumain 5 LRIGE
I » IGFBP-6 PR P n -1 F # Prolsctin IGFBR1
® Pentraxin 3 - BMPS " HGF  Dici-3 # biG-H3 » BMP-2
= Resiatia = Grasulysin = §Ckine "IL1FS = RANTES " HAL2
ucas = Galectin-1 = EG-VEGF » Ostecstivin -WF-1 = CHOLL4
" 05m mOAN = Cystatin B ®DeRd = Galectin-3 u IGFBP-4
= TRAIL =iL-11 = CHIBLL  Fractalune = Fallistatin = FSH
.  Clusterin =H-1E = LAP{TGFb1) = APRIL = TRAMCE
" Wise-l =M useD "IGE-2 # Intulin » TWEAX
= 510048 = GDF-15 =P T =iL-24 » Galectin-9
= RGM-B =y = ANG-4 = PDGF-B8 =PIV » ADAMTS 13
& Maragsin =MIF-1a = Shh-N . = UL = ANG-2
= PGRFS = CXCL1G " TSH  Cystatin A # Chemerin = MCP-2
 Thrombospondin?  ®CNTF - Renin " BMP.7 T =127
 aFGF = TPO " WT-4 = MBL = MIG " HCT-1
= FABP2 # Procalcitonin = GASP-2  Cystatin £ M T » Kallikrein 14
=0PG = 5FRP-3 = ANGPTLY " NOV »1L178 » bFGF
 Trappin2 " FGF19 GRS  Entaxind  VEGF-C » ANG-1
o Dkl4 = POGF-AR o MAP2 u PDGF-AB = IL-gaR 16
= Uipocalin2 " MCP-L BONF "iL33 = MIP-1b PR
= Cystatin € - Kalkasgin 5 512 #50F-1b " ENA-78 BLC
= FGF-3 = PARC 034 " IL§ 120 WITE
" iL-1ra  FGF-11 BAFF “BMP-3 TGFb2 TIMP-4
“ Leptin « VEGF £GF » LGHT Lymphatactin w3
MCSF P10 GH  THFS AghP Galectin-2
Crigto-1 NT-3 W1 ii-1a THFa SCF
GASP-1 w18 TC HRGL-B1 I-TAC GCP-2
T#P1 i TGP FGE-7 3L GM-CSF
GRO w18 P 1d 32 sipha i1k Activin A
GONE VEGF-D Chbetas-1 w7 G-CSF 015
PIGF 309 01240 HB-EGF w2 "4
Eotaxin-2 Eotaxin
1) Bt T, i D0, ZaEsik M, Miriseds M. CyTakinars in Singe Lipts Demnion MIogeais compared 1o rulkilner smnisn/chanan plogrants ke wound haaling. J —

Blomed Mater Res B Appl Blomater. 2015 JulbI0D0SINMAE- 40 (2] Kook T, Renner B, Zabek N, Masses M, Lim 32, Termenoff 35, LI W, Gurtner G Blological
proparties of dehydrated hurnan amnionichanion composite graft: implications for cheonic wound healing, Int Wound 1. 2003 OcrI05)483-500, (3] Mildadx M I M E DX
Research Report Mb-AD-000TY, Protecerie Charsctenzation of Mikteds Placental Tissws Products,



dHACM CONTAINS A COMPLEX VARIETY OF
MATRIX COMPONENTS AND REGULATORY
PROTEINS'

Dinflammatory MMP and Protease Inhibitors
Cytokines {nmnlesfmg] O MMP-1
0O MMP-2
@ Inflarmmatorny
Chernoki BMMP-3
oEINes . MMP—B
W Matrix B MMP-3
Metalloproteases B MMP-10
B Protease Inhibitors W MMP-13
BTIMP-1
B TIMP-2
B Tissue Growth Factors B TIMP-4
Da2M
DALAT

MMME = matrin metalloproteinase
TIMPs # Tessue (nhibitors of matrix metalloproteinase

T Lawi ], Peiciedy LB, Lirns X), Massas B, Moob T), identification of srtrascollilas mafix componants snd bislogical Tactoes in macroniped datpdaned human __‘,.-'-l-"‘-'-u-..__\_L

. amnikanfcharion membrane Ao wWourd Cane. 201T6[2143-53 M I M E DX



GROWTH FACTORS CONTAINED WITHIN
dHACM ARE RELEASED OVER TIME'

Method

Combine Incubate Centrifuge Analyze

= Vo | {‘\ <
S"‘)I ) Kz“‘""é) ) k # ) :qm:famrs

= @ E;::tdﬁ:atﬂl':::atrix
- @ 4c¢ )

Sallne
Solutbon

Results
Datarmned by ELISA Assay (N=5)

87%

PDGF-AA

PDGF-BB AT 96%

bFGF 40 56%

76%

TGF-B1 24%

EGF [%i 37%

M) Kb T1, Rennert B, Zabek B, BMassee B, Lirm 13, Temenof? 15, LiWW, Cwtner G Biological propeties of detpdrated human amnlon/chorion ooenposite graft - -
mrpicaticns for chranic wourkd bealing, iIng Woursd 3, 3003 G 0{5):493- 500 M I M E D (



dHACM SUPPORTS THE RECRUITMENT &
PROLIFERATION OF MULTIPLE
REPARATIVE CELL TYPES

Fibroblasts

Endothelial Cells Migration

Epithelial Cells
dHACM EDE % Proliferation

HSCs

bmMSCs Biosynthesis

ADSCs

Hoalthy & Disbatic Typa L, 0l

+ Signals released from dHACM create a chemotactic gradient to recruit cells to the allograft'#

* Growth factors released from dHACM promote increases in cell number to amplify the response;
Regulatory proteins direct the function of these cells to promote healing"#

+ These observations were made in both normal and diseased cells in vitro'®

4 B 4 s 1] T T W o . B i o oF ik s P e e gt g eyt g o Frerm msend b 04 0 () Sl T3, L T, b, S
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dHACM EFFECTIVELY DEMONSTRATED
PREFERENTIAL RECRUITMENT OF STEM CELLS
IN A MOUSE PARABIOSIS MODEL'

Mormal
O Control ADM
All cells in GEP mouse Surgically join skin so mice GFP+ cells travel through
fluoresce green share blood circulation = circulation o normal mouse,
"parablosis® exit blood and migrate
tonerard charmotactic
implants

Fors o o Fd ol 4T +

-
dddi-

Data support previous in vitro evidence that dHACM actively
recruits cells to the site of application

1 Maan ZH, Rennert AC, Koob T1, Januisd M, LW, Guitner G, Call recruitment By aminian chodion grafts promates necvascularization J Swg Red 2015 Felx
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dHACM PROMOTES PRODUCTION OF HYALURONIC
ACID (HA) BY HUMAN SYNOVIOCYTES ACROSS
NORMAL, OA AND RA CELL TYPES'

Deficient cells respond to dHACM by stimulating production of necessary components (HA)

A HAzl Gene Expresshon | E HAs? Gene Expression | C HA Production
i » . - By .
3 1 ¢
wi o= i =
£5 1 £
Ei 1 il
[] w .
: : g1
i [
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Ei : ix 2 .
5 F I
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Binsl  Complin Lmgiml 10mgimd Baul  Complata Dorglwd 30 mopled el femplote | mplel (dspiel
(I . Hy :
i 1 r i i 1 4
1 W g ¥ 3
Ei . %. ! S
b ] i
# 4 L H - % .
1 ] I I
! o L. = . = gl mm  WE | | PLE—
sl Complete | mpivml 10 mplmi Ransl  Ciwwdels 1 opled 30 maled Mol Compirte 1 mpiml 10 mpiml

Purion processed dHACM could be potentially effective for
treatment of joint diseases due to the multitude of bioactive
growth factors and inhibitors retained within the tissue

(1) L 1, Pricidy L, Lim 20, Kook T, Debydrated Human ArmnisniChanion Mermbrane (@HACM) Allograits s s Therapy for Orthopedic Tissue Repsis, Techniqus

.
. n Orthopaedics. 2017, COE K0T BTC 0000000000000 M I M E D}(



MdHACM PROTECTS CARTILAGE DEGRADATION
IN VIVO FOLLOWING INTRA-ARTICULAR
INJECTION!

Medial Meniscal Transection Model to Induce OA mdHACM Injected into Joints with Induced OA

MMT Surgery Injection

7THRARD

=

Saline Centrol AmnioFix (B

Decurrence of Defects
a

Salranin O

EPIC-uCT

T e

+ Confirmed O& in saline-treated joints
+ Histology confirmed presence of particles at day 3and 21
« Mo differencesin cartilage observed at day 3

+ Micronized injections significantly reduced erosions and
prevented lesion formation at day 21

Data suggest that intra-articular delivery of mdHACM
may have a therapeutic effect on OA development

{13 Willett M3, Thote T, Lin A5P, oran 5, Bafl ¥, Sridaran 5, Stevers HY, Guldberg RE. Intras-artioular impectson of micronized defhydrated human amndongchorion
. MeMane atlenuaes ostecarthritis development. Arthetis feseonch & Theropy, 2014061 BT,
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THE BLA PROCESS IS LENGTHY AND REQUIRES CAREFUL
PLANNING AND COORDINATION WITH THE FDA

MIMEDX has assembled the right Board and Management Team with the relevant clinical,
scientific and regulatory expertise required to navigate the BLA pathway

Industry - FDA Interactions During Development

Baslc Research

Industry - FDA Interactions
During Development

Dimensions

Safety

Medical
Utility

Industrial-
ization

Prototype
Design or
Discovery

Material Selection
Structure Activity
Relationship
In Vitra and

Computer Model
Evaluation

Physical Design

Preclinical
]
Development Phase

Clinical Development
Phase 3

Phase 2

FDA Filing / Approval
& Launch Preparation

o
Safety Update

Imitial Market

IND End of Dr-.n-m? Application
Submissions Meeting Subrmissians

Pre-BLA
ar MDA Meeting
I IND Review Phase and Ongoing Submissions I Application Review Phase I

Human and Animal Testing

Hurman Efficacy Evaluation

Manufacturing Scale-up Refined

Specifications

MIMEDX



INDUSTRY LEADER IN UTILIZING AMNIOTIC TISSUE
AS A PLATFORM FOR REGENERATIVE MEDICINE

) . Promising Late-
Base Business Puri#n Stage Pipeline

Advanced Wound Care Musculoskeletal

Distinct drivers of significant shareholder value with
current and future growth potential
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SUMMARY BALANCE SHEETS

15 millians] 4019 1Q20 2Q20 3Q20 4Q20 1921
Assets
Cash and Cash Equivalents [==0] 535 482 1046 958 47
Accounts Receivable, net 323 K1k 301 330 354 354
Inventary, met a1 a2 0.e no 104 ne
Other Current Assets 127 22 a7 il 9.0 83
Total Current Assets 123.2 ns5.9 107.6 s 160.6 150.0
Praoperty and Equipment 123 ne 108 103 T4 1ng
Other Assets e 3Nz 325 s 3000 298
Total Assets 167.2 158.9 150.9 2133 202.0 120.8

Liabilities and Stockholders' Equity

(Deficit)

Current Liabilities 673 (%) 637 573 592 554

Lang Termn Debt, net 1.9 BlE &5 &756 &37 “78

Other Liabilities 35 32 23 G4y a7 36
Total Liabilities 1328 128.6 1281 1093 no.é 106.8

Convertible Preferred Stock 0.0 [+14] 0.0 a1l 9e 920

Stockholders’ Equity (Deficit) R e 303 ] 129 0.2) (809
{T;’;"ﬁ';;f""“'“ and Stockholders” Equity 167.2 158.9 150.9 2153 202.0 190.8

(- MIMEDX



SUMMARY INCOME STATEMENTS

(5 millians] 4Q19 1Q20 2Q20 3Q20 4Q20 1021
Net Sales T6.4 B17 536 643 685 &0.0
Cost of Sales 127 10.0 B2 103 w08 9.7
Gross Profit 63.7 51.7 4£5.4 54.0 51.7 50.3
Research & Develaprmant 7 27 23 34 34 43
Selling, General, and Administrative 45,4 469 373 480 8.7 454
Investigation, Restatement, and Related 200 156 N4 12.0 20,4 7.2
Amaortization of Intangible Assets 03 03 03 03 03 0.2
Impairment of Intangible Assets 0.0 0.0 0.0 0.0 1.0 0.0
Operating Loss (4.9) 13.7) 5.9) 12.7) [1&.7) (6.8)
Lass an extinguishiment of debt 0.0 0.0 00 [8.2) 0.0 0.0
Interest Expense, net [2.4) [2.4) (2.6} 1.5) 1.5) 1.5)
Pretax Loss (7.3) n&.a) [8.4) a.4) n7.€) (8.3)
Incarme Tax Provision [Expense) Benefit o2 n3 00 0.0 1.0 [(=R]]
Met Loss (7.5) 15.8) [8.5) n9.4) ne.6) (8.4)
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SUMMARY CASH FLOW STATEMENTS

15 millians) 4019 1Q20 2Q20 3Q20 4020 1921
Mt Loss (7.5 148} 18.5) [19.4] 6.6] [8.4)
Share-Based Compensation 259 I3 B 37 39 32
Depraciation Le 15 L4 15 13 12
Other Non-Cash Effects 1.2 12 1.3 95 1.7 11
Changes in Assets (14.2) (B2} 29 (L&) (6.2 al
Changes in Liabilities (7.0) (53) [4.7) 19 55 (39)
Met Cash Flows Used in
Operating Activities 239 nz.3) [ER)] [4.5) 0.4) (6.7)
Purchases of Property and Equipment 07 L] (on4) e.7) 12.2) 1.2
Patent Application Costs Q) [} Q) Q.0 [l 10.2)
Met Cash Flows Used in
Investing Activities (0.8) nay (©.5) (0.7) (2.3) (2
Preferred Stock Met Proceads 0.0 0.0 0.0 934 (o8] a0
Proceeds from Term Loan 00 0.0 0.0 495 00 0.0
Repayment of Term Loan [oE) [al:]] os) (7200 o0 a0
Prepayment Premium on Term Loan 0.0 0.0 0.0 1.4] 0.0 0.0
Deferred Financing Cest o0 o0 0.0 (28] Q3] 0.0
Stock Repurchased far Tax Withholdings an Vesting of
Restricted Stock (0.2) 15} [0.8) Q) 00 13.2)
Proceads from Exercise of Stock Options Q.0 03 Q.0 Q. 0.0 0o
Met Cash Flows (Used in) Provided By
Financing Activities o =22 0-8) 6.7 0 23)
Beginning Cash Balance 4.1 aal 53.5 482 1096 958
Change in Cash [257) [15.5) 15.3) 614 n3.8) .
Ending Cash Balance B69.1 53.5 48.2 109.6 95.8 B4.T
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REVENUE DETAIL

QUARTER TRAILING 12 MOMNTHS

15 milions) 419 1920 | 2020 | 3020 | 4Q20 | Q1  3Q20 | 4Q20 | 1Q20
Advanced Wound Care

/Section 367 562 485 458 551 593 515 2056 2087 mM7
Section 3511 120 87 61 82 87 82| 30 @z 32
Adjusted Net Sales? 682 572 519 633 680  597| 2406 2404 2429
SN ensition 82 45 17 10 05 03| 154 77 35
mpact

Net Sales $76.4  $617 $53.6 $643 $685 $60.0| $256.0 $2481 $246.4

=~ MIMEDX



NON-GAAP METRICS RECONCILIATION

15 mmillicas) 4019 1Q20 2Q20 3Q20 40Q20 1Q21

Met Sales - Reported % 764 & 617 & 536 % 643 % 685 $ 600
Less: Revenue Transition Impact! 82 45 1.7 1.0 05 03
Adjusted Net Sales $ 682 $§ 572 $ sS9 $ 633 $ 68.0 $ 597
Cross Profit % B37 % 517 % 45,4 3 54.0 % 577 $ 503
Less: Revenue Transition Impact! 71 19 15 09 0.4 0.2
Adjusted Gross Profit % 5686 $ 478 $ 440 % 531 4§ 573 % 5041
Adjusted Gross Margin B3.0% B83.6% B4.8% B3.9% B4.2% 83.9%
Adjusted EBITDA 3 141 % % 12 % 69 % 103 & 47
Less: Capital Expenditures [(0.7) (1.0} (] 0.7 [2.2) 1.9)
Less: Patent Application Costs (o) (s3] (o) 0.0 (oq) 0.2)
Adjusted Free Cash Flow $ 133 % 20 % 9.7 $ 6.2 £ B8O % 28

(1) impact of revenue transition includes cash collected related to the remaining contracts. For a discussion of the resenue trarsition and the defined terms, refer
1o e B, Motes 1o the Consalidated Financial Statemants in the Mibeds Cooug, Inc. Foern 10-K for th years ended Decarmnbes 31, 2019 and 2000, and tha

respaclrae Form 10-08 for the noted quatesty period.
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ADJUSTED EBITDA RECONCILIATION

18 millions) 419 1020 2020 3Q20 4£Q20 1921

Net Loss (7.5) (4.8) (8.5) (19.4) 6.6} (8.4)
Depreciation & Amortization 1.8 18 1.7 1.8 16 15
Interest Expense 2.4 24 26 15 1.5 15
Loss on Extinguishment of Delbt 0.0 0.0 0.0 82 0.0 0.0
Income Tax 03 msz) 0.0 0.0 1.0} 0l
EBITDA (3.0) z.0) (4.2) (7.9) (14.5) (55)
;‘;‘:i‘eigati""' REStRESmSn: & 201 156 N4 120 204 72
Revenue Transition’ (5.9) (2.9) n.s) 09) {0.4) [0.2)
Impairment of intangible assets 0.0 00 0.0 Q.0 1.0 0.0
Share-Based Compensation 29 33 &b 37 349 32
Adjusted EBITDA? 141 A | 10.2 6.9 10.4 4.7

Inwestigation, Restatement & Related;
= Audit Commintes investigaticn completed in 20019
= Foestatement activities completed in 2000

= Going forward, remadnder is legal costs for Company matters, resclution costs for Company matters, and indemnification costs under agreements with formeer officers and directors

It of resanue Transition nchacdes cath oollected related Lo the emaining coniracts. Fod & daousson of the revenue tranaition and the defined terma. refer 1o e B Notes to the
Cordoliated Financial SLALSTSNLE i the Mbieds Sroup, inc Form 0K for the years ended December 1, 20T and 2000, and the nespective Fom 505 for the noted quaitery pefod
(1 Auljrifed] EBIT Ot conmits of CAAR fet lnid exchuding (i) depreciation, fil] amorlitation of ntangible, (i§] inteveit auponis, (v kil on extinguikemert, () income Lax phowtiion, ] coiti
incumed in connection with Audi Commision Inveutigation snd Restatomant, [uil) B ofect of 1ha chinge in revenus recognition on et kow, (i) Impakmant of intangitis sisety, and ja)

sharg-based comgensaion,
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