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Important Cautionary Statement

This report includes forward-looking statements. Statements regarding: (i) future sales or sales growth; (ii) our 2026 and longer term financial goals and expectations for future financial results, including levels of net sales, Adjusted EBITDA, Adjusted EBITDA margin, corporate expenses and cash; (iii) our expectations regarding the placental tissue market; (iv) our expectations regarding Medicare reimbursement; and (v) performance in different care settings, are forward-looking statements. Additional forward-looking statements may be identified by words such as “believe,” “expect,” “may,” “plan,” “goal,” “outlook,” “potential,” “will,” “preliminary,” and similar expressions, and are based on management’s current beliefs and expectations.

Forward-looking statements are subject to risks and uncertainties, and the Company cautions investors against placing undue reliance on such statements. Actual results may differ materially from those set forth in the forward-looking statements. Factors that could cause actual results to differ from expectations include: (i) future sales are uncertain and are affected by competition, access to customers, patient access to healthcare providers, the reimbursement environment and many other factors; (ii) the Company may change its plans due to unforeseen circumstances; (iii) the results of scientific research are uncertain and may have little or no value; (iv) our ability to sell our products in other countries depends on a number of factors including adequate levels of reimbursement, market acceptance of novel therapies, and our ability to build and manage a direct sales force or third party distribution relationship; (v) the effectiveness of amniotic tissue as a therapy for particular indications or conditions is the subject of further scientific and clinical studies; and (vi) we may alter the timing and amount of planned expenditures for research and development based regulatory developments. The Company describes additional risks and uncertainties in the Risk Factors section of its most recent annual report and quarterly reports filed with the Securities and Exchange Commission. Any forward-looking statements speak only as of the date of this report and the Company assumes no obligation to update any forward-looking statement.

Item 2.02 Results of Operations and Financial Condition

On April 29, 2026, MiMedx Group, Inc. (the “Company”), issued a press release (the “Earnings Press Release”) announcing its results for the first quarter of 2026. A copy of the Earnings Press Release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

The foregoing information is furnished pursuant to Item 2.02, “Results of Operations and Financial Condition”, including Exhibit 99.1 attached hereto, and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section. It may only be incorporated by reference into another filing under the Exchange Act or Securities Act of 1933, as amended (the “Securities Act”), if such subsequent filing specifically references this Form 8-K. All information in the Earnings Press Release speaks as of the date thereof and the Company does not assume any obligation to update such information in the future. In addition, the Company disclaims any inference regarding the materiality of such information which otherwise may arise as a result of its furnishing such information under Item 2.02 of this report on Form 8-K.

Item 7.01	Regulation FD

On April 29, 2026 at 4:30 PM Eastern Daylight Time, the Company intends to host a conference call and webcast (the “Earnings Call”) to discuss its financial and operating results for the first quarter of 2026. A copy of the slide presentation to be used by the Company in connection with the Earnings Call is attached hereto as Exhibit 99.2 and is incorporated herein by reference.

The Company updated its investor presentation on April 29, 2026. A copy of the presentation materials is furnished as Exhibit 99.3 and is incorporated herein by reference.

The foregoing information is furnished pursuant to Item 7.01, including Exhibit 99.2 attached hereto, and shall not be deemed “filed” for purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that section.

It may only be incorporated by reference into another filing under the Exchange Act or Securities Act if such subsequent filing specifically references this Form 8-K.
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Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

	Exhibit No.
	Description of Exhibit

	99.1
	Earnings Press Release dated April 29, 2026
	

	99.2
	Earnings Call Presentation dated April 29, 2026

	99.3
	Investor Presentation dated April 29, 2026
	
	

	104
	The cover page from this Current Report on Form 8-K, formatted in Inline XBRL.
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SIGNATURES

Pursuant to the requirements of the Exchange Act, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

MIMEDX GROUP, INC.

April 29, 2026	By: /s/ Doug Rice
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Doug Rice
Chief Financial Officer
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MIMEDX Announces First Quarter 2026 Operating & Financial Results
Reports First Quarter Net Sales of $59 Million
Revises 2026 Net Sales and Adjusted EBITDA Expectations

Management to Host Conference Call Today, April 29, 2026, at 4:30 PM ET

MARIETTA, Ga., April 29, 2026 — MiMedx Group, Inc. (Nasdag: MDXG) (“MIMEDX" or the “Company”),
today announced operating and financial results for the first quarter 2026.

Joseph H. Capper, MIMEDX Chief Executive Officer, commented, “The first quarter of 2026 was adversely
impacted as new Medicare reimbursement policies in the advanced wound care space went into effect
at the start of the year and led to significant confusion across the industry in nearly every care setting.
Additionally, inconsistent implementation by the Medicare Administrative Contractors ("MACs") created

even greater challenges for providers and their patients."

Mr. Capper continued, "We generated $59 million in net sales in the first quarter of 2026. Our Surgical
business continued to perform well, increasing 13% year over year and our Wound business declined
60% . As a result of disruption in the wound care market, we are lowering full-year 2026 net sales
expectations to a range of $260 to $290 million. Furthermore, as announced a few weeks ago, we have
taken steps to adjust the Company's cost structure in response to current market conditions. The $40
million in annualized savings we expect to generate from those actions will position us for a return to
profitability over the balance of the year. After the market normalizes, we would anticipate generating

double-digit top-line growth in 2027.

“While some disruption was expected, the challenges we are now seeing in the market, coupled with
irrational behavior by some industry participants, has added complexity that could not have been
anticipated. To compound matters, the wound care market is adjusting to the new reimbursement rules
at an extremely slow pace. We are working closely with our customers to help them adapt to the
changes. Importantly, as we exited the quarter, we saw promising signs of volume recovery in Wound
Care Centers and Hospitals. On the other side of this transition, we will be competing in a far more
attractive space and believe MIMEDX is uniquely positioned to lead the market. Our Surgical franchise
continues to post double-digit top-line growth, with 50% growth over the past three years," concluded
Mr. Capper.

First Quarter 2026 Results Discussion
Net Sales

MIMEDX reported net sales for the three months ended March 31, 2026 of $59 million, compared to $88
million for the three months ended March 31, 2025, a decrease of 33%. During the quarter, Surgical
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product sales increased 13% compared to the prior year period, led by sales of AMNIOFIX® and
AMNIOEFFECT® and another quarter of double-digit growth of our particulate portfolio. These results
were offset by a year-over-year decrease in Wound sales of 60%. The performance of the Wound
business in the quarter was negatively impacted by several Medicare reimbursement changes that went
into effect on January 1, most notably a payment cap on allowable reimbursement for skin substitutes
on a per square centimeter basis, coupled with lagging marketplace adoption due to uncertainties
around these rule changes. These pressures were primarily seen in the private office and associated
care settings, which previously received Medicare reimbursement under the ASP +6% methodology.
Sales of Wound products to Wound Care Centers and Hospitals, while also pressured due to the changing
rules, showed modest signs of improvement as the quarter progressed.

Gross Profit and Margin

Gross profit for the three months ended March 31, 2026, was $42 million, compared to $72 million the
prior year period. Gross margin for the three months ended March 31, 2026 was 71%, compared to 81%
in the prior year period. The quarter-over-quarter decline in gross margin was driven primarily by the
Medicare reimbursement rules negatively impacting the prices of our Wound products. Unfavorable

product mix and other higher costs also contributed to the decline.

Operating Expenses

Selling, general and administrative ("SG&A") expenses for the three months ended March 31, 2026, were
$53 million compared to $60 million for the three months ended March 31, 2025. The decrease in SG&A
was driven primarily by a non-recurring reversal of stock-based compensation expense as well as lower

commissions on lower sales.

Research and development ("R&D") expenses for the three months ended March 31, 2026 and 2025,
were $4 million and $3 million, respectively. R&D spend in the quarter reflects the randomized
controlled trial for EPIEFFECT®, which recently completed enroliment, the launch of CHORIOFIX™ and
ongoing investments in the development of future products in our pipeline.

Net Income

Net loss for the three months ended March 31, 2026 was $11 million compared to net income of $7
million for the three months ended March 31, 2025.

Cash and Cash Equivalents

As of March 31, 2026, the Company had $160 million of cash and cash equivalents compared to $166
million as of December 31, 2025. As of March 31, 2026, our cash position, net of debt on our balance

sheet, was $142 million.

Financial Outlook
For 2026, MIMEDX now expects 2026 net sales to be in a range of $260 to $290 million. 2026 Adjusted
EBITDA is expected to be approximately breakeven on a full year basis.
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Longer-term, the Company continues to expect to achieve annual net sales growth in the low
double-digits as a percentage with an adjusted EBITDA margin above 20%.

Conference Call and Webcast

MIMEDX will host a conference call and webcast to review its first quarter 2026 results on Wednesday,
April 29, 2026, beginning at 4:30 p.m., Eastern Time. The call can be accessed using the following

information:

Webcast: Click here

U.S. Investors: 877-407-6184
International Investors: 201-389-0877
13759618

Conference I

A replay of the webcast will be available for approximately 30 days on the Company’s website at

www.mimedx.com following the conclusion of the event.

Important Cautionary Statement

This press release includes forward-looking statements, including statements regarding (i) our 2026 and
longer term financial goals and expectations for future financial results, including revenue, net sales
growth and Adjusted EBITDA margin; and (ii) any changes to underlying demand in the Wound segment,
and (iii) the impact of our restructuring and cost reduction initiatives, including expected cost savings, on
our future profitability and growth. Additional forward-looking statements may be identified by words

such as "believe," "expect," "may," "plan," “goal,” “outlook,” "potential,” "will," "preliminary,” and similar

expressions, and are based on management's current beliefs and expectations.

Forward-looking statements are subject to risks and uncertainties, and the Company cautions investors
against placing undue reliance on such statements. Actual results may differ materially from those set
forth in the forward-looking statements. Factors that could cause actual results to differ from

expectations include:

i) future sales are uncertain and are affected by competition, access to customers,
patient access to healthcare providers, the new reimbursement environment, which introduced tighter
coverage parameters, lower reimbursement levels in certain categories, and incremental administrative
complexity for providers and many other factors; (ii) the Company may change its plans due to
unforeseen or evolving circumstances and market response to the reimbursement rules; (iii) the results
of scientific research are uncertain and may have little or no value; (iv) our ability to sell our products in
other countries depends on a number of factors including adequate levels of reimbursement, market
acceptance of novel therapies, and our ability to build and manage a direct sales force or third party
distribution relationship; (v) the effectiveness of amniotic tissue as a therapy for particular indications or
conditions is the subject of further scientific and clinical studies; (vi) we may alter the timing and amount
of planned expenditures for research and development based on regulatory developments; (vii)
Medicare spending; and (viii) changes in the size of the addressable market for our products. The

Company describes additional risks and uncertainties in the Risk Factors section of its most recent
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annual report and quarterly reports filed with the Securities and Exchange Commission. Any forward-
looking statements speak only as of the date of this press release and the Company assumes no

obligation to update any forward-looking statement.

About MIMEDX

MIMEDX is a pioneer and leader focused on helping humans heal. With more than a decade of helping
clinicians manage chronic and other hard-to-heal wounds, MIMEDX is dedicated to providing a leading
portfolio of products for applications in the wound care, burn, and surgical sectors of healthcare. The

Company’s vision is to be the leading global provider of healing solutions through relentless innovation

to restore quality of life. For additional information, please visit www.mimedx.com.

Contact:

Matt Notarianni
Investor Relations
470.304.7291

mnotarianni@| edx.com
Selected Unaudited Financial Information
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MiMedx Group, Inc.
Condensed Consolidated Balance Sheets
(in thousands) Unaudited

March31,  December31,
2026 2025
ASSETS
Current assets:
Cash and cash equivalents $ 159773 $ 166121
Accounts receivable, net 46,034 75,707
Inventory 26,228 25,340
Other current assets 8,291 10,303
Total current assets 240326 277471
Property and equipment, net 4,756 4713
Deferred tax asset, net 24,127 19,59
Goodwill 19,441 19,441
Intangible assets, net 13,140 14,158
Other assets 6,886 7,274
Total assets $ 308676 S 342,653
LIABILITIES AND STOCKHOLDERS' EQUITY -
Current liabilities:
Current portion of long term debt s 1,500 $ 1,500
Accounts payable 11,464 14,528
Accrued compensation 14,524 31,065
Accrued expenses 11,008 11,383
Other current liabilities 6,054 5,790
Total current liabilities 44,550 63,266
Long term debt, net 16,094 16,467
Other liabilities 5,096 5372
Total liabilities 65,740 86,105
Total stockholders' equity 242,936 256,548

Total liabilities and stockholders’ equity 308676 $ 342,653
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MiMedx Group, Inc.
Condensed Consolidated Statements of Operations
(in thousands, except share and per share amounts) Unaudited
Three Months Ended March 31,

2026 2025

Net sales S 58991 § 88,205
Cost of sales. 16,558
Gross profit 71,647
Operating expenses:

Selling, general and administrative 53,231 59,969

Research and development 4,140 3328

Amortization of intangible assets 301 99
Operating income (16,049) 8,251
Other expense, net

Interest income, net 886 506

Other expense, net (168) (145)
(Loss) income before income tax (15,331) 8612
Income tax provision 4471 (1,589)

Net (loss) income $ (10,860) $

Basic net (loss) income per common share
Diluted net (loss) income per common share

Weighted average common shares outstanding - basic 148,446,017 147,272,324
Weighted average common shares outstanding - diluted 148,446,017 149,677,452

MiMedx Group, Inc.
Condensed Consolidated Statements of Cash Flows
(in thousands) Unaudited

Three Months Ended March 31,

2026 2025
Net cash flows provided by operating activities 1,879 5,299
Net cash flows used in investing activities (5,642) (406)
Net cash flows used in financing activities (2,585) (2,878)
Net change in cash B (6,348) $ 2,015

Reconciliation of Non-GAAP Measures

In addition to our GAAP results, we provide certain non-GAAP measures including Adjusted EBITDA and
related margins, Free Cash Flow, Adjusted Gross Profit, Adjusted Gross Margin, Adjusted Net Income,
and Adjusted Earnings Per Share ("Adjusted EPS"). We believe that the presentation of these measures
provides important supplemental information to management and investors regarding our performance.

These measures are not a substitute for GAAP measures. Company management uses these non-GAAP
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measures as aids in monitoring our ongoing financial performance from quarter-to-quarter and year-to-

year on a regular basis and for benchmarking against comparable companies.
These non-GAAP financial measures reflect the exclusion of the following items:

o Share-based compensation - expense recognized related to awards to employees and our board
of directors issued pursuant to our share-based compensation plans. This expense is reflected
amongst cost of sales, research and development expense, and selling, general, and

administrative expense in the unaudited condensed consolidated statements of operations.

* Amortization of acquired intangible assets - reflects amortization expense recognized solely
related to assets which were acquired as part of a transaction. These expenses are generally

reflected in cost of sales in our unaudited condensed consolidated statements of operations.

* Transaction-related expenses — reflects expenses incrementally incurred resulting from the
consummation of material strategic transactions or the integration of acquired assets or
operations into our core business.

+  Strategic legal and regulatory expenses - relates to litigation and regulatory expenses deemed
strategically important to our operations. Litigation expenses primarily relate to legal fees
incurred and relate to suits filed against former employees and their employers for violation of
non-compete and non-solicitation agreements and certain patent infringement matters.
Regulatory expenses relate to legal fees incurred stemming from action taken against the United
States Food & Drug Administration ("FDA") surrounding the designation of one of our products.
These expenses are generally reflected in selling, general and administrative expense in our

unaudited condensed consolidated statements of operations.

«  Reorganization expense - expenses incurred toward the realignment of our operating strategy.
These expenses relate to severance expenses related to certain executive leaders and other
employment actions. These expenses are reflected as a component of selling, general, and

administrative expense in the unaudited condensed consolidated statements of operations.

* Income Tax Adjustment - for purposes of calculating Adjusted Net Income and Adjusted Earnings
Per Share, reflects our expectation of a long-term effective tax rate, which is normalized and
balance sheet-agnostic. Actual tax expense will be based on GAAP earnings, and may differ from
the expected long-term effective tax rate due to a variety of factors, including the tax treatment
of various transactions included in GAAP net income and other reconciling items that are
excluded in determining Adjusted Net Income and Adjusted EPS. The actual long-term
normalized effective tax rate was 25% for each of the quarters ended March 31, 2026 and 2025.
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Adjusted EBITDA and Adjusted EBITDA margin

Adjusted EBITDA consists of GAAP net income excluding (i) share-based compensation, (ii) income tax
provision, (iii) amortization of intangible assets (iv) strategic legal and regulatory expenses, (v) interest
(income) expense, net, (vi) depreciation expense, (vii) reorganization expenses, and (viii) transaction-
related expenses.

Please refer to the tables at the beginning of this press release for reconciliation to GAAP net income.

Three Months Ended March 31,

2026 2025
Net (loss) income. S (1080) § 7023
Non-GAAP Adjustments:
Strategic legal and regulatory expenses 4555 1645
Amortization of intangible assets 1,101 2,646
Depreciation expense 527 558
Transaction related expenses 7
Reorganization expenses —
Interest (income) expense, net (506)
Share-based compensation 4,259
Income tax provision
Adjusted EBITDA 17,221
Adjusted EBITDA margin (19.6)% 195%
Adjusted Net Income

Adjusted Net Income provides a view of our operating performance, exclusive of certain items which are
non-recurring or not reflective of our core operations.

Adjusted Net Income is defined as GAAP net income plus (i) amortization of acquired intangible assets,
(ii) strategic legal and regulatory expenses, (iii) reorganization expenses, (iv) transaction related
expenses, and (v) the long-term effective income tax rate adjustment.

A reconciliation of GAAP net income to Adjusted Net Income appears in the table below (in thousands):

Three Months Ended March

2026 2025

Net (loss) income S (10860) $ 7,023
Strategic legal and regulatory expenses. 4,555 1,645
Amortization of acquired intangible assets 799 2,547
Transaction related expenses. 176 7
Reorganization expenses U} =
Long:term effective income tax rate adjustment (2,019) (1.614)

Adjusted net (loss) income (7,356) S 5,608
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A reconcil

tion of various line items included in our GAAP unaudited condensed consolidated

statements of operations to Adjusted Net Income for the three months ended March 31, 2026 and 2025
are presented in the tables below (in thousands):

Reported GAAP Measure

Amortization of acquired intangible
assets

Strategic legal and regulatory
expenses

Reorganization expenses
Transaction related expenses

Long-term effective income tax rate
adjustment

Non-GAAP Measure
Gross Profit Margin
Gross Profit Margin, as adjusted

Reported GAAP Measure

Amortization of acquired intangible
assets

Strategic legal and regulatory
expenses

Transaction related expenses
Long-term effective income tax rate
adjustment

Non-GAAP Measure

Gross Profit Margin

Gross Profit Margin, as adjusted

Adjusted Earnings Per Share

Three Months Ended March 31, 2026

Selling, General _ Research and
& Administrative  Development

Gross Profit Expense Expense Net Loss

3 1623 S 53231 § 2,140 S (10,860)

799 - - 799

- (4,555) - 4,555

- 7 - U]

= (145) - 176

— — — (2,019)

5 2422 S 28538 S 3,140 S (7,356)
70.6 %
719%

Three months ended March 31, 2025
Selling, General Research and
& Administrative Development
Gross Profit Expense Expense Net Income

S 71647 S 59,969 § 3328 $ 7,023

2,547 - - 2,547

= (1,645) - 1,645

— — 7

= =, = (1,614)

$ 74,194 S 58,324 $ 3328 S 9,608
812%
841%

Adjusted Earnings Per Share is intended to provide a normalized view of earnings per share by removing

items that may be irregular, one-time, or non-recurring from net income. This enables us to identify

underlying trends in our business that could otherwise be masked by such items. Adjusted Earnings Per

Share consists of GAAP diluted net income per common share including adjustments for (i) amortization

of acquired intangible assets, (ii) strategic legal and regulatory expenses, (iii) transaction-related

expenses, and (iv) the long-term effective income tax rate adjustment.

A reconcil

below (per diluted share):

tion of GAAP diluted earnings per share to Adjusted Earnings Per Share appears in the table
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Three Months Ended March 31,

2026 2025
GAAP net (loss) income per common share - diluted 3 ©07) § 005
Amortization of acquired intangible assets 0.01 0.02
Strategic legal and regulatory expenses 0.03 0.00
Reorganization expenses 0.00 0.00
Transaction related expenses 0.00 0.00
Long-term effective income tax rate adjustment (0.02) (0.01)
Adjusted Earnings Per Share (0.05) 0.06
Weighted average common shares outstanding - adjusted 148,446,017 149,677,452

Free Cash Flow

Free Cash Flow is intended to provide a measure of our ability to generate cash in excess of capital
investments. It provides management with a view of cash flows which can be used to finance operational
and strategic investments.

Free Cash Flow is defined as net cash provided by operating activities less capital expenditures, including
purchases of equipment.

A reconciliation of GAAP net cash flows provided by operating activities to Free Cash Flow appears in the

table below (in thousands):

Three Months Ended March 31,
2026 2025

Net cash flows provided by operating activities

Capital expenditures, including purchases of equipment

Free Cash Flow

Other Information
Net Sales by Product Category by Quarter

Below is a summary of net sales by product category (in thousands):

Three Months Ended March 31,

2026 2025
Surgical $ 36374 S 32132
Wound 22,617 56,073

Net sales $ 58991 $ 88,205
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Q1:26 Recap — Wound Volatility Overshadows Strong Surgical Performance
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Strategic Priority Focus on Continued Product Innovation & Diversification

Continuing to innovate and i hsr growth in
evolve our offering for Surgical
Wound & Surgical
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CMS Reform Causing Chaos for Wound Care Patients Thus Farin 2026

Payment Rate Changes
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* Meaningful reduction in Medicare spend,

HOPD & $127.14/sq.cm. igni
~$1,800 bundled X due to new payment rate significantly below
Wound Care rate per visit fixed rate plus ~$750 prior levels and softer demand as providers
Centers application fee and patients navigate the new framework.
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* Patient volume and larger wounds shifting
from mobile and home-based care settings
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The Exciting Momentum in Surgical Continues!
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Supporting Our Customers & Diversifying Our Offering While Remaining

Unmatched with Data

Growing Collection of

Published Scientific Research
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nature LHACM allografts for their ability to
regulate fibrotic processes as modeled
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Financial Results
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Q1:26 Net Sales Recap
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Q1:26 P&L Summary

*Q1:25 gross margin
negatively impacted by
product mix and the

revised Wound
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« Proportionally higher
S&M expense driven by
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fora reconciliation to the nearest GAAP measure.

1) Adjusted Gross Margin, Adjusted EBITDA, Adjusted Net Income and related margins are non-GAAP financial measures. See the Appendix
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Strong Balance Sheet Continues to Provide Meaningful Optionality
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Continue to prioritize growth investments as primary use of capital,
butintend to implement a program to repurchase shares as market
conditions warrant
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2026 Outlook — Transition Year as Wound Market Re-Sets
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Adjusted EBITDA - QTD

Amounts (in millions) for the three months ended March 31, 2026 March 31, 2025
GAAP net (loss) income 1S (109) $ 7.0
Strategic legal and regulatory expenses 4.6 16
Amortization of intangible assets 11 26
Depreciation expense 0.5 0.6
Transaction-related expenses 0.2 -
Interest income, net (0.9) (0.5)
Stock-based compensation expense [6%] 43
Income tax provision (benefit) expense (4.5) 16
Adjusted EBITDA s 116) $ 17.2
Adjusted EBITDA margin (19.7)% 196 %
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Adjusted Net Income and Adjusted EPS - QTD

Amounts (in millions) for the three months ended March 31,2026 March 31, 2025
(GAAP net (loss) income $ (10.9) $ 70
Strategic legal and regulatory expenses 46 16
Amortization of acquisition-related intangible assets 0.8 25
Transaction-related expenses 0.2 -
Long-term expected effective tax rate adjustment (25%) (2.0) (1.6)
Adjusted netincome $ (74)$ 9.6
Weighted average common shares outstanding - adjusted (millions) 148.4 149.7
Adjusted earnings per share S (0.05) $ 0.06
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Adjusted Gross Profit and Adjusted Gross Profit Margin - QTD
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Three Months Ended
Amounts (in millions) March 31,2026 March 31,2025
GAAP gross profit $ a6 $ 716
Amortization of acquisition-related intangible assets 08 25
Adjusted Gross Profit S 24 9 741
Adjusted Gross Profit Margin 719 % 84.0 %
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Free Cash Flow - QTD

Three months ended

Amounts in millions March 31,2026 March 31,2025

Cash flows from operating activities $ 21958 58
Purchases of equipment (0.6) (0.4)
Free Cash Flow S i1LE) 5 49
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Disclaimer & Cautionary Statements
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Reconciliation of Non-GAAP Measures

In addition to our GAAP results, we provide cer
Income and Adjusted EPS.

in non-GAAP measures including Adjusted EBITDA, rel

ted margins, Froe Cash Flow, Adjusted Gross Profit, Adjusted Gross Margin, Adjusted Net

Adjusted EBITDA consists of GAAP net income excluding: () depreciation, il amortization of intangibles, (i) interest (income) expense, net, (iv) income tax provision, (v) share-based compensation,
(v)investigation, restatement and related expenses, (vi) expenses related to disbanding of the Regenerative Medicine business unit, (i) strategic legal and regulatory expenses, (i) transaction:
related expenses, (x) impairment of intangible assets, and (x) reorganization expenses.

Adjusted Net Income provides a view of our operating performance, exclusive of certain items which are non-recurring or not reflective of our core operations. Adjusted Net Income is defined as
GAAP net income plus () loss on extinguishment of debt, (i) investigation restatement and related expenses, (i) impairment of intangible assets, (iv) amortization of acquired intangible assets, (v)

transaction related expenses, (vi) strategic legal and regulatory expenses, and (vil expenses related to disbanding of our Regenarative Medicine business unit, and (vii the long-term effective.
income tax rate adjustment.
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Investment Rationale

Addressing large &

Key competitive Strong balance sheet

expanding Surgical advantages and cash flow generation
markets with innovative
and continuing a legacy products, extensive IP,
of leadership in Wound proprietary technologies
and expansive sales
infrastructure
Experienced leadership team Attractive opportunities
driving company strategy to expand growth through M&A
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MIMEDX - A Pioneer & Leader Delivering Healing Solutions in Healthcare

EXPANDING AN STRONG )
SURGICAL INDUSTRY FINANCIAL
FOOTPRINT PIONEER DISCIPLINE
as we demonstrate positive in Advanced Wound Care as focused capital
clinical and economic with a product offering deployment and expense
outcomes using our Surgical backed by a compendium management supports
products of scientific and clinical continued growth,
evidence profitability & cash flow

At MIMEDX, our vision is to be the leading global provider of healing solutions
through relentless innovation to restore quality of life.

MIMEDX
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Addressing a Large and Unmet Need for Wound Healing Solutions
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With Enormous Untapped Potential for MIMEDX Surgical Products

Annual # of Surgical Procedures in the U.S. - 2024

000s

MIMEDX Surgical Product Mix by Subspecialty

Plastic / Recon
Other(incl. Burn) 5%

0 5000 10,000 15000 20,000 25000 30,000 i

Plastic & Derm

General Surgery

Urology G (Zg:/:
Orthopedics  IEEG—_—
OB/GYN GVN;:JJ.:IBEY
ENT  —
—
=

Cardiac

>90 Million

Surgical Procedures

Neuro

Spine I 5
= Per Year in the U.S.

£ General / Vascular

Other  m—— i

Significant opportunity for MIMEDX products to be used across disciplines

MIMEDX 1Sl Sl Mok st 1, S oo Yok s st A SR o sl tamstch comprocad





image43.png
Forging into Several Subspecialties with Our Surgical Portfolio

Opportunities across a range of procedures and subspecialties
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Surgical Studies Underway Highlight Product Versatility
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Targeting Applications That Reduce Health & Economic Burdens

Compelling Data Supporting Use of MIMEDX Products in Colorectal Anastomosis Procedures

The Problem: The Consequences:

Anastomotic leaks are a serious postoperative Anastomotic leak complications include':
complication of intestinal surgeries, with significant

health and economic consequences that burden

providers, payors and patients

A Solution:

Recent studies
demonstrate AMNIOFIX
recipients experienced
significant reductions in
leak rates and hospital
readmissions

Per 1,000 patients, the economic burden associated with anastomotic leaks is approximately $28 million?,
representing a multibillion cost to the healthcare system.

1)Rannie 0, Snarma M, Hetwa N. Colorectal anastomoricleaka: anarcive review o definitons, radingsystems, an consequences

-

outcome. ) GastointsstSur, 2014,18(651176-1165
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Over a Decade and a Half Supporting the Patient Journey in Wound Care

MIMEDX Wound products are available throughout the continuum of care...
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The Most Comprehensive End-To-End Product Ecosystem

Leading the field with science, clinical efficacy and a customer and patient-centric go-to-market mindset
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The Most Comprehensive End-To-End Product Ecosystem

Unmatched peer-reviewed published evidence supporting our product portfolio
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The Most Comprehensive End-To-End Product Ecosystem
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The Most Comprehensive End-To-End Product Ecosystem

Leveraging robust IP portfolio, knowhow and expertise to drive continued innovations for Wound & Surgical markets
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The Most Comprehensive End-To-End Product Ecosystem

MIMEDX Connect offers a full suite of practice management tools in a single online portal to help customers
simplify workflows, maximize efficiency and increase lifetime value of each customer

Features include:
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Distribution Agreements Significantly Diversify Wound & Surgical Offering

In the last year, we have added several adjacent products to our Wound & Surgical portfolio through distribution
and co-promote agreements, including:

RegenkKit™-Wound Gel

CMS NATIONAL COVERAGE
Reimbursement under GO465 for the
treatment of chronic wounds.

EVIDENCE-BASED MEDICINE
Multiple published studies in which
Regenkit Wound Gel was used to treat
chronic wounds.

RAPID & CONSISTENT PROCESS
20-30 mL blood draw, a single 5-minute
spin time, and 10-minute coagulation

T
MIMEDX

)

B4

ol

GEL4DERM

G4Derm@® Plus
Biomimetic Matrix

Contours to complex wound beds, eliminates
dead space, supports vascularization and
granulation tissue formation.
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Growing Surgical Footprint Diversifies & Differentiates Our Business
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Wound Results Driven by Market Dynamics; Poised to Capitalize in ‘26 & Beyond
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Financial Highlights
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CMS Reform Causing Chaos for Wound Care Patients Thus Farin 2026

Payment Rate Changes
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* Meaningful reduction in Medicare spend,
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~$1,800 bundled X due to new payment rate significantly below
Wound Care rate per visit fixed rate plus ~$750 prior levels and softer demand as providers
Centers application fee and patients navigate the new framework.
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Private

* Patient volume and larger wounds shifting
from mobile and home-based care settings

Office & ASP +6% plus $127.14/sq.cm. A
Associated ~$150 application fixed rate plus ~$150 fack t.o HOPD.& Vimat ga’? Centers, which
7 benefit from sizable application fee.
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Settings

« Significant opportunity to capture volume
across care settings as market disruption
stabilizes over the balance of the year.
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After Slow Start to 2026, Promising Signs of Recovery in Wound

Market Dynamics in Early 2026

Higher audit and clawback activity

Inconsistent enforcement of new reimbursement
rules by MACs

Providers adjusting to prior auth requirements in
WISeR states
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Strategic Priority Focus on Continued Product Innovation & Diversification

Continuing to innovate and i hsr growth in
evolve our offering for Surgical
Surgical & Wound
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Experienced, Skillful Leadership Team Executing Strategy

Management Team with Track Record of Success in MedTech
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Summary

Addressing large & Key competitive Strong balance sheet
expanding markets advantages and cash flow
generation

Experienced leadership Attractive opportunities
team to expand growth
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THANK YOU

MIMEDX
1775 West Oak Commons Ct.
Marietta, GA 30062
888.543.1917 | 770.651.9100





image62.png




image63.png
Adjusted EBITDA - QTD

Amounts (in millions) for the three months ended March 31, 2026 March 31,2025
GAAP net (loss) income 1S (109) $ 7.0
Strategic legal and regulatory expenses 4.6 16
Amortization of intangible assets 11 26
Depreciation expense 0.5 0.6
Transaction-related expenses 0.2 -
Interest income, net (0.9) (0.5)
Stock-based compensation expense [6%)] 43
Income tax provision (benefit) expense (4.5) 1.6
Adjusted EBITDA s 116) $ 17.2
Adjusted EBITDA margin (19.7)% 196 %
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Adjusted Net Income and Adjusted EPS - QTD

Amounts (in millions) for the three months en March 31,2026 March 31, 2025
(GAAP net (loss) income $ (10.9) $ 70
Strategic legal and regulatory expenses 46 16
Amortization of acquisition-related intangible assets 0.8 25
Transaction-related expenses 0.2 -
Long-term expected effective tax rate adjustment (25%) (2.0) (1.6)
Adjusted netincome $ (74)$ 9.6
Weighted average common shares outstanding - adjusted (millions) 148.4 149.7
Adjusted earnings per share S (0.05) $ 0.06
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Adjusted Gross Profit and Adjusted Gross Profit Margin - QTD
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Three Months Ended
Amounts (in millions) March 31, 2026 March 31,2025
GAAP gross profit $ a6 S 716
Amortization of acquisition-related intangible assets 08 25
Adjusted Gross Profit $ 24 5 741
Adjusted Gross Profit Margin 719 % 84.0 %
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Free Cash Flow - QTD

Three months ended

Amounts in millions March 31,2026 March 31,2025

Cash flows from operating activities $ 2195S 58
Purchases of equipment (0.6) (0.4)
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