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On April 16, 2021, Prescience Point Capital Management LLC (“Prescience”) issued a press release (the “Press Release”)
announcing its intention to nominate Eiad Asbahi, Alfred G. Merriweather, Charlotte E. Sibley and William F. Spengler (the
“Nominees™) for election at the 2021 annual meeting of shareholders of MiMedx Group, Inc. (the “Company”) and containing a
letter to shareholders of the Company. A copy of the Press Release, which includes the shareholder letter, is filed herewith as
Exhibit 1. The Press Release contains a link to a report prepared by Prescience, which is filed herewith as Exhibit 2, and a JP
Morgan Healthcare Conference presentation, which is filed herewith as Exhibit 3. The Press Release was also sent via email to
certain shareholders of the Company.

Information regarding the Participants (as defined in Exhibit 4) in any future solicitation of proxies regarding the Company is
filed herewith as Exhibit 4. In addition, Prescience filed a Schedule 13D/A on April 16, 2021 containing additional information
regarding Prescience Partner, LP’s intention to present certain proposals and nominate the Nominees for election at the
Company’s 2021 annual meeting of shareholders, the relevant text of which is attached herewith as Exhibit 5.

From time to time, the Participants may make posts to their social media channels on Twitter and LinkedIn, the texts of which are
attached herewith as Exhibit 6.



Exhibit 1

Prescience Point Capital Management to Nominate Four Highly Qualified Director Candidates to MiMedx Board at 2021 Annual
Meeting

Sends Letter to Fellow MiMedx Shareholders Citing Board's Failure to Maximize Shareholder Value

BATON ROUGE, La., April 16, 2021 /PRNewswire/ -- Prescience Point Capital Management, together with its affiliates ("Prescience Point"),
a research-focused, catalyst-driven investment firm, announced today the nomination of four highly qualified director candidates to the Board
of Directors (the "Board") of MiMedx Group, Inc. (NASDAQ: MDXG) ("MiMedx" or the "Company"). Prescience Point, a beneficial owner of
approximately 8.1% of the outstanding shares of MiMedx, believes that the best path forward for unlocking shareholder value is the addition
of Mr. Eiad Asbahi, Mr. Alfred G. Merriweather, Ms. Charlotte E. Sibley, and Mr. William F. Spengler to the Board at the upcoming Annual
Meeting of Shareholders (the "Annual Meeting"), scheduled to be held on May 27, 2021.

"We continue to believe that MiMedx is deeply undervalued, due in large part to the Company's failure to effectively communicate the value
of Amniofix to the investment community" said Eiad Asbahi, Founder and Managing Partner of Prescience Point. "Furthermore, under the
current Board's oversight, power has become concentrated in the hands of one entity, rendering the Board incapable of unlocking the
Company's substantial value for all shareholders."

"To realize the promise of MiMedx for all shareholders, the Company needs — first and foremost — a reconstituted Board that will help direct
the Company to craft a more compelling story for investors and who will advocate for the best interests of ALL shareholders, not a select
few," Mr. Asbahi added.

Prescience Point also announced that it has issued an open letter to MiMedx shareholders, the full text of which follows below:
Dear Fellow MiMedx Shareholders,

Prescience Point Capital Management, together with its affiliates ("Prescience Point"), currently owns approximately 8.1% of the
outstanding shares of MiMedx Group, Inc. ("MDXG" or the "Company"), making us one of the Company's largest shareholders.
We continue to believe that MDXG is deeply undervalued. However, under the current Board's oversight, we believe that power
has become concentrated in the hands of one entity, EW Healthcare Partners ("EW"), rendering the Board incapable of
unlocking the Company's substantial value for all shareholders.

As a significant, long-term owner of MDXG, we have helped create immense value for all shareholders through our activism
efforts. Most notably, since 2018, we believe that we have played a vital role in helping MDXG to not only survive the financial
and reputational fallout created by its accounting scandal — but also to transform itself into a much stronger company that is
better positioned for sustained success.

Since then, shareholders have seen an increase in MDXG's share price from roughly $3.00 per share just prior to the start of our
activist efforts, to $12.30 per share at yesterday's close. Even still, this valuation remains, in our view, far below the more than

$30.00! per share that we believe the Company should be worth right now, based on the enormous potential of its Amniofix
injectable product.



To realize the promise of MDXG for all shareholders, we believe that the Company needs - first and foremost — a Board
of Directors that is fully committed to continuing the process of unlocking value that Prescience Point began nearly
two and a half years ago. That is why we have nominated a slate of four highly qualified candidates for election to the
Company's Board of Directors (the "Board") at the Annual Meeting of Shareholders (the "Annual Meeting"), scheduled to be held
on May 27, 2021. Our nominees will represent the interests of ALL MiMedx shareholders, not a select few. We urge all
shareholders to ensure their voice can be heard in this upcoming Board election by ensuring their shares have not been lent out
by their broker to other parties.

The Potential of a Game-Changing Product Remains Hidden, Resulting In Chronic Undervaluation

Prescience Point has remained a significant shareholder of MDXG in large part because of the immense promise of Amniofix.
As detailed in our December 16, 2020 report, our research overwhelmingly indicates, and we strongly believe, that Amniofix will
be a game-changing, multi-billion dollar treatment for knee osteoarthritis ("knee OA") and other musculoskeletal ailments.

Unfortunately, it is our belief that MDXG's management and Board have consistently failed to effectively convey the potential of
this product to the investment community. For the past two years, in letters and private conversations, we have repeatedly urged
management and the Board to be more vocal and transparent about Amniofix. Yet, despite repeated assurances to us by
management that things would change, it seems that nothing has, resulting in the chronic undervaluation of MDXG equity.

Shareholders should be concerned by the Company's puzzling reluctance to provide meaningful information about Amniofix
when communicating with investors. To the extent MDXG has released information, the data has been overly conservative and
incomplete, and severely downplayed the product's potential, amounting in our view to misrepresentation. Look no further than
the JP Morgan Healthcare Conference presentation, where the Company estimates the addressable market for Amniofix at just
1-1.5 million knee OA patients, despite the fact that there are almost 20 million knee OA patients in the US alone. Given
blunders such as these, it is not surprising that almost every time the Company has spoken publicly about its business during
the past two years, its share price has subsequently declined.

In contrast to the Company's failure to effectively tell its story to investors, consider the market's enthusiastic reaction to our
December report on Amniofix. Prior to the publication of our report, the market was assigning little-to-no value to Amniofix, and
MDXG shares were languishing in the $5 to $6 range. Immediately following our report's release, MDXG shares increased by

52% in the span of just four trading days, from $6.58 on December 15, 2020 to $10.03 on December 215!, 2020, in what we
believe to be a clear indictment of management's inability to communicate the Company's potential for value-creation. This
upward momentum has continued in 2021, and MDXG shares are currently trading at $12.30.



Following The Release Of Our December 16th Report, MDXG Shares

Immediately Increased By 52.4% In Just Four Trading Days
And Have Increased By 86.9% In Total
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Board and Management Decisions Have Destroyed Shareholder Value

Additionally, the current management and Board have made what we view to be baffling strategic decisions which have
destroyed significant shareholder value. In July of last year, despite our objections and offer to help it raise capital at a more
opportune time, the Company raised $150 million of hugely dilutive capital from private equity firms EW and Hayfin Capital
Management in the form of $100 million of convertible preferred stock and a $50 million term loan. Given the fact that, at the
time, MDXG shares were trading at just $5.40 and the Company had almost $50 million of cash on its balance sheet, we believe
this capital raise was excessive, ill-timed and, frankly, completely unnecessary. Even worse, the preferred shares were issued
with a strike price of just $3.85, which was almost 30% lower than the share price at that time! We cannot recall ever seeing
another convertible deal consummated at such a deep discount.

We are also troubled by management's comments during recent investor conferences that it intends to actively pursue M&A

opportunities in the wound care space. Given that the value of Amniofix greatly exceeds that of the wound care business, we
believe this strategy is misdirected as it reflects a misunderstanding of the value drivers of the business and would be highly

value destructive. In order to finance such a strategy, the Company would likely have to issue yet more shares, which would

effectively transfer much of the value of Amniofix from existing shareholders to new shareholders.



To engage in such M&A "empire building," which is characteristic of a private equity "playbook," would be extremely distracting
to the Company and further destructive of shareholder value.

MDXG Has Lost Significant Market Share to Organogenesis

MDXG's financial performance has also been disappointing. The Company reported an 11% year-over-year decline in sales in
FY 2020 and has guided for a ~10% increase in sales in FY 2021. By contrast, Organogenesis ("ORGO") reported a 30% year-
over-year increase in sales in FY 2020 and has guided for a 20% increase in sales in FY 2021. Said more simply, MDXG has
lost and continues to lose significant market share to ORGO. Not surprisingly, ORGO's share price has dramatically
outperformed that of MDXG and is up more than 600% over the past 12 months.

Recent Board Addition Gives EW Healthcare an Outsized Influence Over the Company

We are deeply troubled by the Board's recent decision to add a former EW affiliate, Dr. Phyllis Gardner, to its ranks. This
addition was made shortly after we had expressed our desire to the Company to work cooperatively in reconstituting the Board
with new members who would advocate for the best interests of all shareholders. Rather than engaging productively with us to
achieve this goal, the Board instead responded by further entrenching its interests and those of EW, while stripping shareholders
of the opportunity for true representation.

With Dr. Gardner's addition, 33% (three out of nine) of the seats on the Board are now held by current or former affiliates of EW,
which far exceeds EW's percentage ownership in the Company. As a private equity firm, EW's interests may not align with those
of public shareholders. For example, based on our conversations with Martin P. Sutter and William A. Hawkins Ill, EW
representatives on the Board, we believe that EW is likely the driving force behind the Company's value-destructive pursuit of
acquisitions in the wound care space. The entire MDXG Board must be held accountable for allowing EW to build such an
outsized influence over the Company's direction.

It has become abundantly clear to us that MDXG needs additional representatives on the Board who will advocate for
the best interests of ALL shareholders and who can direct the Company to craft a more compelling narrative about
Amniofix for the investment community and court potential strategic partners. If the current course is not changed, and
the Board is not reconstituted, we believe EW will continue to pack the Board. Thus, MDXG will not reach its full
potential and its shares will continue to fail to reflect the true value of the business.

We did engage the Company in an effort to reach a consensual solution, and are disappointed that members of management
and the Board refused our reasonable request for meaningful Board representation that better reflects the interests of public
shareholders. As a result, we are compelled to take the step of nominating a new slate of candidates for election to the Board.



Our four highly-qualified, diverse and independent nominees, including one representative from Prescience Point, are committed
to rigorous oversight of the Company's management, operations, business strategy, and value-creation process. Importantly, our
three non-Prescience nominees collectively have decades of experience as executives and directors of well-performing
biopharma companies, many of which were eventually sold on their watch. We have provided detailed biographies of each of
our nominees below.

Biographies of Prescience Point's Nominees (in alphabetical order):

Eiad Asbahi

Mr. Eiad Asbabhi is currently the managing member of Prescience Point Capital Management, LLC, which he founded in 2009.
Prior to founding Prescience Point, Mr. Asbahi was a consultant with the investment firm Kinderhook Partners from 2008 to
2009. At Kinderhook, Mr. Asbahi focused exclusively on analyzing small-cap equities, identifying undervalued companies with
exceptional growth prospects or impending catalysts to unlock intrinsic value. Before his time at Kinderhook, Mr. Asbahi served
as a consultant at Cohanzick Management in 2008, analyzing companies across the capital structure, with a focus on high yield
and distressed debt, capital arbitrage and special situation equities. Mr. Asbahi began his career as an analyst with Sand Spring
Capital in 2004, where he worked until 2008. He received a B.S. in Microbiology from Louisiana State University, summa cum
laude, his MBA from Louisiana State University in 2006, graduating at the top of his class, and is a Chartered Financial Analyst
(CFA®) holder.

Alfred G. Merriweather

Mr. Alfred G. Merriweather is currently a retired financial executive. Since January 2021, he has served as director, chair of the
Board and chair of the Audit Committee of Cadex Genomics, Corp., a privately held molecular diagnostic company. Mr.
Merriweather has spent over thirty years in chief financial officer roles in a number of life science and medical technology
companies. Most recently, from 2017 to 2019, he was the CFO of Adamas Pharmaceuticals, Inc., a publicly traded
pharmaceutical company focused on neurologic disorders. Prior to his employment by Adamas, Mr. Merriweather served as
CFO of RainDance Technologies, Inc., a life science tools company, from 2013 to 2017. Mr. Merriweather has also served as
CFO to several other device, tools, and diagnostic companies. These include clinical lab companies such as Verinata Health,
Inc., Celera Corporation and Monogram BioSciences, Inc., as well as the medical device companies Laserscope and
Symphonix Devices Inc. He began his career with Price Waterhouse as a chartered accountant in London, England and San
Jose, California, and received his B.A. in Economics from the University of Cambridge in 1975.



Charlotte E. Sibley

Ms. Charlotte E. Sibley is currently the President of Sibley Associates, LLC. Since 2018, she has also served on the board of
directors of Advicenne, SA, a publicly-traded French specialty pharmaceutical company, where she was a member of the
Remuneration Committee. Currently, Ms. Sibley is also a director and chair of the Compensation Committee of the Fort Hill
Company, a position she has held since 2015. Ms. Sibley has over forty years of experience in the biopharmaceutical industry.
Recently, she served on the board of directors of Taconic Biosciences, Inc., from 2013 to 2019 where she chaired the
Nomination and Governance Committee. Prior to Taconic, Ms. Sibley was a director of the American Pacific Corporation from
2010 to 2014. Ms. Sibley began her career in the pharmaceutical industry as a market research manager for Pfizer in 1970, and
held several managerial positions at companies such as Johnson & Johnson, the Medical Economics Company, and Bristol-
Myers Squibb, and later held executive positions at Pfizer, Millennium Pharmaceuticals, and Shire plc. Ms. Sibley received her
A.B. in French Language and Literature from Middlebury College in 1968 and her MBA from the University of Chicago Booth
School of Business in 1970.

William F. Spengler

Mr. William F. Spengler is currently retired and working part time as a partner for Frederick Fox, LLC, an executive search firm, a
position he has held since May 2020. Prior to his retirement, Mr. Spengler served on the board of directors of Endo International
plc, a publicly traded pharmaceutical company, from 2008 to 2017. While on the board, Mr. Spengler was chair of the Audit
Committee and a member of the Research & Development Committee. He has 14 years of experience as chief financial officer
of multiple companies, including Smith & Wesson Brands Inc., MGI Pharma, Inc., and Guilford Pharmaceuticals, Inc., Earthshell
Corporation, and Sweetheart Holdings. He also served as president of Chromadex from 2012 to 2015 and Osteo Implant
Technologies from 2001 to 2003. Mr. Spengler began his career with Bristol-Myers Squibb, where he worked for fourteen years,
before serving as vice president of finance in the International Group and later the Power Tools Group of Black and Decker,
before moving to the Sweetheart Cup Company. Mr. Spengler received his MBA from the New York University Stern School of
Business in 1980 and his B.A. in Economics from Yale University in 1977.

We believe the addition of the above nominees to the Board is critical to help put MDXG on the right path to maximize
value for all shareholders.

For updates and shareholder information, follow @PresciencePoint on Twitter or www.presciencepoint.com.
Sincerely,

Eiad Asbahi
Prescience Point Capital Management, LLC



CERTAIN INFORMATION CONCERNING THE PARTICIPANTS

Prescience Investment Group, LLC d/b/a Prescience Point Capital Management LLC, Prescience Partners, LP, Prescience Point
Special Opportunity LP, Prescience Capital, LLC, Eiad Asbahi, Alfred G. Merriweather, Charlotte E. Sibley and William F.
Spengler (all of the foregoing, collectively the "Participants") intend to file with the Securities and Exchange Commission (the
"SEC") a definitive proxy statement and accompanying form of GOLD proxy to be used in connection with the solicitation of
proxies from the shareholders of MiMedx Group, Inc. (the "Company"). All shareholders of the Company are advised to read the
definitive proxy statement and other documents related to the solicitation of proxies by the Participants when they become
available, as they will contain important information, including additional information related to the Participants. The definitive
proxy statement and an accompanying GOLD proxy card will be furnished to some or all of the Company's shareholders and will
be, along with other relevant documents, available at no charge on the SEC website at http://www.sec.gov/.

Information about the Participants and a description of their direct or indirect interests by security holdings is contained in a
Schedule 14A filed by the Participants with the Securities and Exchange Commission on April 16, 2021. This document is
available free of charge from the source indicated above.

Disclaimer

This material does not constitute an offer to sell or a solicitation of an offer to buy any of the securities described herein in any
state to any person. In addition, the discussions and opinions in this press release are for general information only, and are not
intended to provide investment advice. All statements contained in this press release that are not clearly historical in nature or
that necessarily depend on future events are "forward-looking statements," which are not guarantees of future performance or
results, and the words "anticipate," "believe," "expect," "potential,” "could," "opportunity,” "estimate," and similar expressions are
generally intended to identify forward-looking statements. The projected results and statements contained in this press release
that are not historical facts are based on current expectations, speak only as of the date of this press release and involve risks
that may cause the actual results to be materially different. Certain information included in this material is based on data
obtained from sources considered to be reliable. No representation is made with respect to the accuracy or completeness of
such data, and any analyses provided to assist the recipient of this presentation in evaluating the matters described herein may
be based on subjective assessments and assumptions and may use one among alternative methodologies that produce
different results. Accordingly, any analyses should also not be viewed as factual and also should not be relied upon as an
accurate prediction of future results. All figures are unaudited estimates and subject to revision without notice. Prescience Point
disclaims any obligation to update the information herein and reserves the right to change any of its opinions expressed herein
at any time as it deems appropriate. Past performance is not indicative of future results.

About Prescience Point Capital Management

Prescience Point Capital Management is a private investment manager that employs forensic investigative techniques to unearth significant
mispricing in global markets. It specializes in extensive investigations of difficult-to-analyze public companies in order to uncover significant
elements of the business that have been overlooked or ignored by others.



Prescience Point manages private funds on behalf of its clients and principals and takes positions both long and short in support of its
research. Prescience Point invests across a broad set of equities that it believes have abnormally large disparities between what their
underlying businesses are intrinsically worth and what their securities sell for. The firm was founded by investor Eiad Asbahi in 2009 and is
headquartered in Baton Rouge, LA. Prescience Point Capital Management is a registered investment advisor with the State of Louisiana.
Follow @PresciencePoint.

Investor Contacts

Jason Alexander / Bruce Goldfarb
Okapi Partners LLC
212-297-0720
info@okapipartners.com

Media Contacts

Dukas Linden Public Relations

646-808-3665

prescience@dlpr.com

[i] Based on the sum-of-the-parts valuation analysis provided in Prescience Point's December 16, 2020 report.

SOURCE Prescience Point Capital Management
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conversations with numenous prysicions ond patients who hove wsed and been trecated with the product. Hers
B whot we found and why we baleve Amnicfi will be o blockbuster, game chamging treatment for brse 0A
and athed mussuloskaatal ailments

«  Enee OA is achronic, debilitating, and widesprend condition which affects mane than 30m pecgls in
the US Cumantty, there are few FDA approved Teatments for krnsa O8 and those that do axst =
spacifically, NSADs, hyaluronic aoid ("HAY) injections, ond coricostercid injections - o hove
considerable drawbocks in tems of efficocy andfor safety. For axample, some studies have shown
that HA inpactions are no better than ploceba and that conicostarsids can octually accalenate the

progresson of ke 08
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ressuits 1) in MDXE's Phase 25 knee OA trial whare the ntedm dota showed o saparation Datween tha
treatmant and cortral group with a low dropout rae, 2) in independant knee O studies, including o
rocant 100-parson study wisch showed that Armeclix improved qualty of ife and pain seones by an
averaga of TIE and &7E, respectivaly, and ) through off-labal use by physicians and their nee OA
pOtiBnts, Many of Whom W Spoke With. In acdition 16 18 cverwheiTingly postive efficoy resus,
Arnniolis clse has o fowiess salaty record and has repenedly bean Lsed in *00.000 patients with zes
EVAIE DEILR SRNL,

»  Studies suggest and severol physickng that we spoka with befeve that Amniofic hos regensratie
ErOpaMag which GO SHWwicwn 1hi pIOgResson of cAeoarthritic. One physcion who His teated
Fundreds of patients with Amniofix Iodd us that he babeves Amniolix con dedoy the nead for o nea
replocamant by several years and his sean SIONg evidence of INis in NS pationts.  Given th
substontiol cost savings that Amniofx could provide for insurance companies by deloying of
alfirminoting the need for costly surgery = o nes replacamant costs betwean 550k = S55K = we baliove
that Amnicfix could command o price of $5K or highes par injection

+  Thi RMAT desighation that the FDA has granted to Aol fof the treatmment of knse OA furthe
inessases Amniolss cieady high chance of approval dus te the oien lower standard of Bvidance
it is required for reatrments with o fost rock designation. Tha RMAT designation aiso gives Amnicfix
1 pponunity to receive sarly FDA apeeevel after its Phose 20 knee OA trial o2 the FDA can and oftan
does approve last trock treatments Tolowing o sucosssiul Phose 2 trial

- Bamdmmampn&’th&rﬁwmmamnhﬁu hmmmtrﬁd}ngnvmatyMMMkﬂaWI
aiilEnts, iNehiding plontar faseiits, shoulser oRecrthitis, cnd anis osteoonhitis Aol wil oso
iikely recaive approval lor rultiple indications beyond knee D&

Due to tha rassive ket of patients with musculeskeletal ciments, and in particuiar nee OA and Armniofbis
promising results in both clinical studies and through off-iabel use, we believe that Amelcfic will genercte mult-
Bilicns of dobiars in onnudl sales. MOXG executives appear to be squally os aatimistic as ug. This includas CED
Tirn Wirigiht wha told Us during o conversation lnet year that he beieves Armniofi's soles will aventuely Tor
eclipse that of ks wound cane business. This also includes RED head Dr. Bob Stein who iIndicoted to us during o
recent conversation that he belleved Amniclis peak sales could amount to rmuti- bilklons of dollare

Since the ralecse of our initial report, MDNE shares hove increased by 2046% from S206 to the currant shore
price of $8.58 os of Decemier 167, Deapite this large murrup inshore price, our sum-ol-the-pans analysis shows
et MDXE shares ong sill trading far below Tain vaile,

Based on MOWSs pre-pandenis rr-rate revenus of $37:3m and assurning o 40x sales multiple, we value tha
wiowrsd care Dusiness at §7.92 per shara. Bosed on our astirmate thot Amniofi's peak sales will omount To S438n,
a peck soles multiphe of 4x, and o very consenvative S0E chance of FDA approval, and after discounting tha
resuliing waluotion to present volue, we wolue Amniofic of $2382 per shore. Dur valuation for Amniofix i
supported by the lolty valuations thot pre-revenue biotechs with similar rectments Tor osteoorthritis hove
esbaiiad memmmfﬁdmﬂﬂmdmmtﬂunﬂ'\gmmmﬁi&hﬁdmmfﬂrmmmm
only in Phase 2 cinical trick

igher than the current shore prics of SAEA. In addition to showing thot MONG shares are grossly undenvalued,
our gunrol-the-pans analysis also shows that the morket is ossigning ithe-1o-no voius b0 Amnolix  We
estimate that the wound cone business by (tsell is worth $782 per share, which & 204 higher than MDNG's

Acleing & ol up, ey
In
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W believe there is consideratie upside to our $3184 price tanget given that this torget is based on what wa
Dalieve are very consendative assumplions Specificaly, our wound oo valuaton s based on MDKG's pre-
pandamic rur-rote revenue and does not give the Company any cnadit Tar future growth from its recent
nEwrance and contract wing, 0 well a2 it newly released procuct exlenson, Whlé our Aol vauaton
assurmnes [ no sarly FDA approval 2) an only 50X chanee of FDA approval 3) just 20 markat share for the knes
0& indication, 4) a very consenvative pricing of $2500 per injaction Tor the knee O& indication, and 5) just $200m
of paak reverua from all other potentiol indications beyand knee Ca.

Thiare ane a numbar of Imminent catalysts which we balieve will propal MONE shares highes. Tha maost notabie
of these catalysts inchude 1) selside analysts resuming their coveroge of MDXS, 2) o reodout of the Phase 3
plantor fascilis trial results in eary=to-mid=2031, and 3) a readout of the Phase 2b knee 04 trial results in earty-
termic-2021 W alsn baave that, If the Phase 3 knee DA triol resulls ans positive, the Comparny i Tkaly 1o
recaive o buyout offer ghven the congiderabla intarest that longer Biotechs Rove Shown in e knes OA gpace.
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MDXG Has Completed A Positive Transformation And Is
Well-Positioned For Sustained Success

Over the pOst o years, MONG Das worksd difgently 1o COmact the issuas created by the misdesds of pric
managemeant. I oddition to csaning up the maesses of prior Mmanagement, the Company hos akka mads
sgnificant improvernants 1o its eparations and hos mode considerabie progress in esscuting on several key
growth intiotives. Thanks to these efforts, MONE has améenged from s pencd of twmoll os o positively
wranshormned company which i walkpositoned for suslnined success.

" The managameant fsarm and boord of dinscions has baan reffeshed with raputabis, Mghly qualiied
inaivichuois: Since the dismissal of its founder and formar CEC Pete Petit and other fonmer executives
who worked alongside hirm, MDXG hos, with our ossistones, ofmost completaly overhouled it
rmanagemeant team and board of directon

I Moy 2000, MOXG hirad Tim Wright as its CED, replacing interim CED David Coles Wright is an
occomplished exscutive who wos previously the heod of business development ot Tewa
Pharmoceuticais. Inoddition to M. Wight the Company hired Pate Carson os CFO, replacing intefim
CFO Ed Borkewaki

Since joining MOWG, Mr. Wright has managed 1o fill key executive postions at the Conmpany with high
coliber exacutives who have o decades-long rock record of sucoass in the healthcare spoce. Tne
rrioet fotabie of thesa new hires ware Dr. Bob Stein os Eecutive VP of RED and Dr. Rehit Kashyan os
Chial Commereial Officar. Priar b jaining MDNS, Dr. Stein haed worked for rsee than 40 years in daug
discovery and development ot Marck, Bristel Meyers Squibh, Roche ond Ligand Phasmaceuticals
where he ployed o pivotal roh in developing Mullipls iockhustar drugs. whils Dr. kashyop hod
werkad for more than 20 yeas in the medical devics industry which notably includes his tme os

TSR

Wi Believes Dr. SIoin's deap knowssdge ant expanance in drug cevelopnent wil Brove rstrmental
in hadping MONG Unlock the full value of its promising pipeling of late-stoge clired triale Bosed on
his sueeass in leading Acelity's gobal cammarncial efforts, we alse babeve that Dr. Koshyap wil Feip
tha Carnpany axpand ks wound care businass into new indications and geogrophic markets. COvesal,
W UMY B PR Bl With the executives that M Wiight o Reiped recruit 1o e Conpany.

In addition to refrashing its managament team, MONG hos substantially reconatituted its board of
directors with sevaral high-calber board mamberns wha joined the Compary in June 2018 following
BUF BUCCEERL OEtVBl cOnTHaign, and in Juy 2020 folowing EW HECRRESnEs Mvestrrit in MOXG.

The miost natable of these new board mambars includa Dr. Kathisen Wiksey and Wilkam Howkins E
Dr. Wilsery, wha wias appointed Chainwoman of MONG, has hod a long and suscessful corear o8 o
hEaRfCane Mvestor and entrepreneur and CUrantly Seres os Chainyvoman of Sanepta TRarpeutics
o §138n gene therapy comparn y, while Mr. Howking was the farmer CEO of Medtranics the lorgest
madical device company in the word.

v Recant copitol rofe gives MOXE ampis SOuicRy (0 COntinus aperaling wIthout restrictions Cn Juy
2 200, MDXE cinneunceed that it Fad raised $150m of capital frarm outside investors, consisting of o
£20rm equity ivestrment by private equity firm EW Healtheare, ond a $10m equity investment and o
£50rm tarm loan provided by Hoylin Capital Manoganment.
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Wi babeve the additional bauidity provided by this copital raise s hugely beneficial Tor MONG. Due 1o
the uncartainty ond temporory decling in sales created by the COVID pandemic, thane was some
CONEAA L tha CoMpany would N bo empororily cial bock some of its ORgEINg iNwestmants in
wirious growth and operotional inftiotives.  However, tha recant copital infusion hos removed this
CONGEM, ol a5 O fest, MOXE now Hos ampss guidity 1o cantinue improving its operations, purmsuing
grossth opporunities, and funding ks clinical trials without restriction.

»  The SEC and DOJ iwestigations of wel o8 Ihe majorly of the lowsults againgt MOXG wens
succassilly settiad for o modest amount Critice of tha Company claimed that the SEC and DOU
investigetions would result in enorrmeus fines and judgerents, totalng in the Fundreds-of-milions
of dabars, which would cripple MOKG. However, this pradiction ultimetety proved to ba woy off the
.

On Movernber 285, 2008, it wos oocounced that MOXG hod paid just 516m to the SEC to settle the
GOMMIEEION'S Mvesination into isned aecoUnting froaud by e Companty nd i fanmer axscuthne

The SEC's complaint, filed today i the Southarn District of New York, charges all defandonts
with viokating the antifroud, repanting hooks ond records, and intemel control provisions of
the federal securitios kows. The SEC also charged Petit, Tayler, and Senken with king fo
MibBt's eutsicte aUCRlon: WNoUE Sxifmifting oF danying the cllagations, MiMeds hes agreed
1o o sattiemant and o pay o SLE milfon penally.

Truan, o ARl B, 2020, & was ornfunc o thit MOXNE had paid a rmodest SEEM Lo the DOJ 1o Sette an
investigation into the cccuracy of the Company's pricing dieciosunes to the LS Dapartment of
Wekarors Aairs (VAT

Mikdad Group_todey arnounced thet i hos finalized o sathemeant with the Departmend of
Justice (the "DOU). resciving an investigation conceming the accurocy of commencial
pricing disciosines [o the Linfted States Dapartrmant of Valarans Affoie (e v )_withaut
adrmitting the allagations the Company has agresd to pay $65 milion to the DOJ o resoke
the muottar.

I excieftion to sattng the SEC and DO investigations, MONG has settied tha majorty of its sutstandng
erwisaits - 12 of its 15 outstanding hawsdits to be exoct - for o medest summ. For exarmiple, the Company
onnounced on Ochobar 2209 2020 that 1t had ogreed to pay just $25m o settie cne of its cutstanding
sherehadar it

Mitdadx Group, the embaltied medical-mstruments company in Moratio, has agresed to poy
£35 milion o saitffe o lowsut that allages formmer exscutives” octions reeulted in financial
iosses by L5 shovathoichan

v The recent ralisting i highly posithe for the equaty: On Nevarnber 3™ 2000, MOXG oroounced thet it
hae fingily received approval from the NASDAG Tor 2s relisting application JUst two days koter, tha
Company's shanes begarn trading on the exchange Unoer the tickar WMDXNG.

Beyond increased iguicity, being relisted on a majer exchange will benefit MOXE and s shareholdens
i B Wty s wihiich e gy poaitiv for e eauity. FIFEE major inetitutional irmveston: et of whonm
arg restrichesd from purmmmahmmhmm =T e W HHMM@“H
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parrnited to imast in MDXG. Second, now that its ehares ore relisted, selissde analyete oon rainitabe
thair coveroge of the Company which, in turn, will help 1o attroct new investons Lo the stock.

v MOYG hoE re-angineesd 8 ManUfaoiLing foclities (o be COMP-compilant, providing & with o
significant compatitive afvartoge Since toiing over, MONGE now execulive team has maods
SIGNIBHANE IMBEIMIBNES in UPCALNG aNd re-anginearing the ComMDanmys MANUIOCTLRng processes.
Thorks to ihese affots, the Company expects to soon be compiant with the FDA's updated Current
Good Manufocturing Proctice ['CEMP requirements, wal ohead of its competitors in the wound cane

and tharopeutic biskogics space.

Achieving CEMP comphiance will be beneficiol Tor MDXG in two key ways. First, having o CEMP
complant rranufacturing faciity wil provids MOKE with o mone faverable cost profile and highes
quelity controls soross al of its product lines, giving the Company & signfieant odvantoge ows
competitors. Second, the FDA prohibits the markating of micronized tssue products which ana not
rraratacted in o CEMP-compicnt facility, 5o ochieving Complianss meamks on Moo step for
e Company in the advancernt of Bs ongoing eimcal stiudes for Aol

v Wound cars solss ane poised o occelsnate folfowing recent INSLNENos COVaags ond customer wing,
T N FOROLY OF & NS W Sroctict SatarSiart Since Tim Wsght took over o CED. MOXNG hos focused an
leveraging the strangth of its clinical dota for Epéfix 08 o means to expand Nssance coverage fof its
products and secure more controcts from lange hospital chaine. Recent deselopmants show that
thils strotegy has bagun to poy sgnificant dividends.

O Movermies 37 2020, MONG Qrnounced thist e ngest Redith iNSUFancs Gofmpany in this US (la
UnitacHaalteans) weuld Bagin providing coverage for Epifi in the raatmant of diobatie foot ulcars
(DFUe’) effoctive Decarmber 1% Enpartantly, they alse disclossd that Egif was the anly arenictie

Miledx Group_today anmounced that the lorgest LS. Commerciol payar wil now provide
coveroge for EpiFia®, the Company's flagship amniany/charion mamiyane Lissue product, os
a proven and medically necessary apbion in the eatment of diabetic foot wears. The
Campany believes that EpiFix i the only omniatic membrane product fo receie covencge
wndar this poyors updated commernsiol medical policy Reimbursamant Soveroge wil
become effective Decamber | 2020,

Then, just o coupls dioys later during MOXGs 03 2020 acmings col an Novemiber B, Tim Wiight
renvsalsd bo irmsestarns that tha Dmmawhmmamm seviaral fey wiound Sore controcs

Wi pian to leverage our commencial smee o operationaiise the pul-through of the recent
cantroct wing wiahe hod and poyer wing we've hod We howve boen very successful in
CORIRGEE Wing

Manogemant loter clorfied that thess new controcts were with lorge hespital groups. A user on
‘BlockTwits cloirmed that one of thesa e controcts was with CHS one of the largest hospetal systens
in tha Us
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5 > vy buddy works for MiMeds and said that a
large hospital system CHE, just gave MiMedy a sale

#ecess contract for their products

This i5 good news because she said QRGO préviously
had the contract but now MiMedx has it for the next 4
years,

In addition to sacuring new nerance ond contract wing, MOXG recently roled out & new product
extension. Specically, on Septenmbes 147, 2020, the Company anncunced e rekeases of its EpiCond
Expondobie ollogralt product As detoiled in the press release. this product espands MOXG's
odrassabla markat 1o include patients with langer, hasd to- eal wounds

Mineds Group_tedey anncunced the lounch of EpiCond Bepondoble, the latest
agvenconant in ite portfobo of products. AL e eore of this tectnology i& EpCend, wivieh hag
demenstrated clinkal fficacy in the trealrment of disbetic fool woars. Tha patant-pending
dasign af EpiCand Expondotie tlows he clogralt bo couver LD (o BWice the soes orea once
axponcled. This new plocentol tisue allogroft prowides heathcore professionols on
afelitional eptian 16 SUBPOR M aivaneed wWOLNG Sone NEsds of Iheir PABBNTS Wil Jerge,
hronie, G herd-to-heal wounds.

Dousa 10 Erue GDOVE pOSitive developmants, wa axpect MONG'S Wl GOrs §0ies 10 oialarate ovar 1hHs
coming quortens Our conclugion i supported by the foet thot, during its mest recent Somings oall
MDNG monagemant disclosed that it intends o expond the site of its sales force in anticipation of
inoreasad darmand for its products

Uinigiantiffed Analyet Thank you se mueh for toking my question. in referance to tha win with
the large commercial camier, you indicated thot you infend fo stord fo expond the
saladforce_whet (does) the axpongion plons mean?

RO Pate Cosar:_hoving o large cnd growdng sofes fovea i an impertant pt of aur lasks
We do recognize the need to increcse our Nald forces So whils we dont hove the
UERHITISEIAN e €178 Al Earing Dt of I e, Res! e o Ihist we oo ey focusod
a the resoureas we i in the lietd, distributing the produst

W also expect thet MONE s wound cans sokes will evantually et an oddiional Boost onee the
curment pndernic clears. Due o ekdowns across the country and fear of cotehing the
cononavirus, many patients wih diabetic uleers and other sdvanced wounds hove bean unable to
o reluctant to receive teatment. Wa believe this fear and the restrictions coused by the
lackoows will fully dissipate once e CORNGVIRS Vaccine i widel distributed and odministared
by Prikcl=toe kte 2001
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The Market Is Grossly Undervaluing MDXG's Highly
Promising Amniofix Injectable Product

Armniofix is MOXGE'S rgectable allograf produch which B composad of micranized amniotic tesues, The product
e baan ueed on an off-lobal Basis for sevenal yeors i treal knea 08, plantar fascitie, Achilles tendonitiz, ankle
OA, shouldar Oa, and many other joint diseoses

I 2013, the FDA notiled MOXG that its Arnneofix injectobis product hod Deen maonipuiated to an extant thet it
wiouid need o biologics Feenss ('BLA") from the FDWA in ander to cantinue to be maorketad. In responss, MOXG
avantuolly inltiated thres separate clinical trials Tar Amniofix for the teatmant of 1) knes 04, 3) plantor fosciitis
and 3) Achilles tendonitis. Despite all of the turmail that has surmrounded it over the past few yaars, the Company
nos Mode Considanatile pRogRess in advoncing thesa trials Curmantly, the knes O tral i nearing the end of
Phicss 2, whie both the plontar fasciitie and Achilles tendanitis trials are nearing the end of Phase 2

For the past Pew months, we hove conducted deep due-diigance to better understand Amniofis utwe
prospects and potential Based an our overwhemingly positive findings, we bebeve that Ameolix wil be o
blockbustarn, gorve-changing teatmant for knee OA aned o varety of other musodoscelatal alments The key
finrgs of our reseasch, which are marne thereughly detalisd in he sections below, include the following

»  knes 04 i o chronis offen dehditating and witssaread condition with insuificiant rsatment aptions
Krses O I @ chranic, aften debilitating, and widespread condiion which affects more than 20m
poopks in e US alone, Despite this, thers are vary Tew FDA approwed Hectments (of knoe O& and
those that do esist - specificelly, NIAIDS, HA injections, and corticostarcid injections - all hove
considendbla drowbacks in terms of efficocy andfor safety. For examyole, studies have shown that Ha
injection: ore no batter then placebo and thot comicostorcids con actually osseiendts tha
progression of knea O4

v Amnioflc oS Shown Eemandolus promise aF o reatrment for nee 04 and in our view, will sl recale
FDA approval Ous ressarch indicates that Amniofix is o lor more effective ond safer treatment fo

knga 04 thon conicostercics gnad HA, and wil Tkely receive FDA approvel. Amnkolix fas shown very
postive efficocy resuls 1) in MOXWS's Phase 20 kmee OA triod whene the interim data showed a

SEpArGtion bebwesn the reatrment and control group with o low dropeut rote, 2)in indepandent knee
O, stwdies, including o recent 100-parson study which showed that Amniofix improved quality of life
and pain acones by on oversge of TIL and 67X, respectively, and 3) Mvough off-labal uss Dy
physicians and their knee OA patisnts, many of whonm we spoke with. AddRtionaly, Amniafix has a
Terwings soafery recond and has reportedly bean ussd in 00000 patients With Peao Sovans aiverss
evants Lostly, our resaarch also indicates that Armniofi has fegenerative properties which coud
delay or even ebminate the need lor o costly knee repiocemant and provide substantial cost savings
Tof IMSURNGE COMpanias

v RMAT CSSONCton ILTTNer NCHacsas AryVofics olready INGI ohoncs of FDA approver and ool open
the door to sarly goprove The RMAT designation that the FDA has granted to Amaiclis for the
treotrnent of knee OA& further increases Ammicfixs akeody high chancea of approval due to the oftan
lower stondard of evidence that ia required Tor reatrments with o fast rock designation. Tre RMWAT
desigration also gives Amniofix a good chance of receiving sy apoooval after s Phasa 2b knes
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O triol, s tha FDA con and often doas approve fast rock reatrmants following o successhul Phoss 2
‘trial

v ATVHO NOS OO SCHTT DRCITESE O O Pl Tr rectnment for VOrious othar musculoskeietal alrrents
Brsad on considerabin evidence, Amsiol wil des Tkaly recaive approvel for mutiple indications
beyond knee Ca Tres evidence inchudes the postive results that Amesolix has shewn 1) in MOXS's
Fhase 2o piantar faeciitis i, Z) in treating o veriety of musculoskeietol aiments in indapendant
studias and 3) through off-lobal use for a variaty of musculoskalatal ailmeants

v I DAV M AP il GENSrEte Futi-IionE OF SNETS Y GRLICH Scié Using Gorsenoitie
rradket share and pricing assumptions, we estirate that Amnicfids peak acles from the knee OA
indication chone will be rult-bilions of dollars, Wi cio Db It APnofis Pk Saks Tror ot
indications eould amaunt to an addticnal several hundreds-al-millions to one bilion dollare. Cur
bullish soles projections one supported by the mult-bilicns of dollors in annual soles that rectmeants
for rheumatold arthrite ond peosasis = which hove simiar desase burden characteristics os
osteoantivitis - ganarate each year, as wel as the lofty sales of HA injections despite their highly
Questionabla aMiooey

Knea OA Is A Chronic, Often Debilitating, And Widespread Condition With
Insufficient Treatment Options

Knee OA I8 @ joint dseass enaracterzed by the oss of aicular knea eaninge. Knes OA i a chvonils and
dagenerative conditian, and is the rost prevalant joint desass in the werd, 2 ectieg mors than 20m peogpls
in the US alone. Unfortunataly, there is no known cure for knee D8, and these hove been vary Tew odvoncess in
s trectment for mare than a decode.

Currantly, thare are just thees prmary pharmosological treatmants for syrptonnatic knes OA = NSAIDs and
pain refevers, corticostercld inections, and HA injections. Unfortunataly, eoch of these edtrents hos
significant drowbacks in terms of efficocy andfor safety which greatly Emits their useluiness in treating tha
disaos,

«  NEADs ore of imied affectivenass and have noloble sarsl)y nsks N3AIDS ore, by Tar, the most widesy
used reatmant for knea OA  Whils NEAIDs, which include Aspirin, Duprofan, and Naproxen, ans
ganeraly effective in reducing pain and swelling in potisnts with mid O&, it & less effective in
adequately reducing the symptoms of patisnts with more modante-to-severs OA. Tharalfone, mony
patiants with more odvancad knes OA oftan equire and receive additional treatments beyond
MEAIDs

in odiction o having Erited efficocy, NSAIDS also hove wal- docurmentad risks of savess, adverse sioe
aMects, particulary with prolonged use. Thess polential odverss sde effects include severs
QESEOINtestnG] Esues SUC 08 UCErs, a8 well 08 COrdROVOSCUIT iSSUes SUCh O Slhakes and hear
attncks. Due to thess fisks, physicians often recommend that patients with ks O& only take NSAIDS
mmmﬂoﬂsdummanm—n&aﬂaﬂhﬂa

Corffeostanoid ingaalions ang of GUBSHIoNSbES SMcacy and con aciuoly couss significont aamage o
e Enee foink Corticostencad injections ana widely odministansd to patients with moderaie- Lo-sovens
ke 04 who nolanger recahe sulficient symptorm ralial from physical therapy ond MEAIDs. Inasbudy
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pubEzhad in Moy 2018, it wos feund that of tha 106675 patients with kree 08 identified in the Humana
database from 2007 o 2015, 405001 or 38.0% of tham hod receissd o comicostencid inpaction.

Despite the popuicity of corticostarcids in treating kree 04, the evidence in support of their
aMectiveness hos besn decidady mixed. In 2015 Cochrane published the results of o meta- oralysis
of daital from 27 knee O triols. Based on this analysis, the autha: of tha study concluded that it was
unclear whather corticostaroids hod any positive alfact on pain and physieal lueetion:

‘Whather [hene ane ciinically importont benefis of inro-articuwor cortiooshanoids offar ong o
iy woeks ramong unckear in vew of the oweral qualty of the evidence, considevabla
hetsragenaity betwean trick, ond evidence of smal-study effects. 4 single trial included in
s reviaw described adeduate Mecsres Lo minimize biases and did not find ary benalit of
FHFO-ariculor COrficoshancids.

i1 2077, tha Jourme of the American Madioal Association ("JAMA’) published the resuits of o bombshal®
study wihich showed that patients with knea O& who recehed a saline injection (plocebo) reponad
no differances in pain relative to those who received o comicosteroid inpection. An aiicls posted on
ClimcalCorralations.org in April 2068 provided mone datails on the results of the study:

With regand to pain reliel, the decrease in knee poin did not signiicontly difer ocnoss
Freatrnent groups =12 Lnits in Ehe Fcrmeinelons group ve =10 in the saline group (betwoen-
group mean difference, -0B4; DEE C), -18 to 028, P < I7). Thare wes oo no sgnificant
diffarence in patient reported stiffness and function.

The Amercan Acodermy of Orthopoadic Swigeons ("AADST) has also expressed doubts over the
affectiveness of corticosteraids.  As detalied in thalr clinicol proctics guideine, the AADS assigned o
“unaible to necammand for or agoinst” recommendation for the use-of conicostercid injections in tha
treatrnent of knee 04 due to o kack of sampelling evdence in support of their use

We are unobis fo recommend for or agoine? the use of introanticulor (4] coricosternoids for
potients with symptomalic ostecarthritis of the knse_Our search found anly fewr placaba
camponison studies that met criteria cnd evoluated pain reliel for @ minimurm frecatment
period of fow weaks One study fourd M corticostensics to be superior [0 plocebo on
WOMAC total subscoke scones of four wesks. Howevey, onother study found 14 corlicostencid
injactions infarior to Ryaluronic ocid ijections and o third study found 1A coricosteroids
irfarior bo roadls kevoge (tidol irigation).

Perhaps even mane troubling than the questionobie elficacy of coricostercics i the growing
evidance that thess injections con acoslarate and worsen joint dameage in o szobie portion of
patiants I an Oeteber 2018 oolicls publshed by The Atlante ttied A Warning From a Deeter Who Has
Daona Thousands of Stercid Injactions for Arthrits, the outhor detailad the concerming results of o 2018
atudy concuctad by physkaons of Beeton University which etowed that BE of Botients who recaived
corticostaroid injactions had complcations which worsaned the health of thei jeints:

Az a speciolist in joint pain, Guerrmazl has done ihousanas of sheroid injections over decodes
of work_But now he hog come (o balisve thal the proceduns i more dongarous than he
kreny. Ang he ond o group of his Bostion Liniversity coleagues are roising o waming fiog for
doctors and patianis alke,
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I the journc! Rociology Lhis week Guermae ond N colBogues al Boston Lnkersty
published a study of 450 patients of theyr hospital whe got infections, in tha hips or knees, in
28 Cf those patisnts, § parcant hod coampilications thal worsaned e state of heir jormis
I some coses, the orthitis oetually sped up, Othars devaloped emall fractunes undsy the
cartiage or had complications that comgyomisad the blood supply io bone. In the warst
cases, patients hod what Guemezi and his collaagues deseribed as “rapid jont destruction.”

The findings of the 2017 JAMA study mentioned sarier echoed these Tindings and showed thet, in
odiion te nat providing any reduction in pan relative 1o ealne injections, corticoetercid injections
also resultad in greater canlogs volLime loss

There was grecter cartioge volrme Kss in the Eiemainokans group than the seline groug (-
021 ve =010 mim cartiage thiskness: batwean group difference -0 rm; B5X L <020 to -D03;
P o ). Theva were no significant differences in the two groups in progression of cortitoga
hanusation, Bona marrow iesion, affusion woiume, o trabeeuier marholoogy.

= M4 isctions are of very qusstionatye efffcacy and ane costly: Hyaluronic acid is similar to.a natunally
OCCLITING SUBSIrata in e joints which provides Librcation and shock absarplion. Hyakeonis ooid
injections, alee known os HA injections, ane typicoly given to knea OA potisnts after other ractments
sUch o8 physicol therapy, NSAIDS and coricostencid injections hove Taled

The evidance In support of the wse of HA njections & even weoker and spotter than that of
corticostancids. 'While HA inections are generally safe, their afficocy hos been calied into serious
quesation by major healthcans bodies.

In 2013 the AAOE notably changed its recommendation for HA injections from undabie to recommend
for or agairst” to "sannat recommend” In support, the AA0S cited on analysis of multiple clinical
studias which showad that thene wos Btle clinical banalit frorn wsing HA ingactions:

Fourtean shudies (ihree high-strength studies and ? moderate-strangth studies) ossessed
introarticular hyolrome ooid (HA) injections_ Meta-onalygis in mecningliully important
diffarence (MID) units showed that the over elfect was less tharn 05 MID s, indicating o
low Bksihood that an apprecicble number of patiants cchieved clinically important benaits
iy the outcomes {Guyatt et o).

s digciossd on k2 webaita, the Afthritis Foundotion mieo eusmently foos a0l secomiraned HA injestions
i e the kuck of svidence that they work

Myeluranic oid (HA). This octs Ba the fluid at LBROAtEs wour jaints WD resecron i mised
o Whathar HA shots reoll e axpents say thay ronaly couss horm. Pain reliel may last up
to & months for the knee or shoulder. ACRYAF guidelines do not recommend HA infections
bacause proof that Bhey work & imifed However, they sy it should be wp to the doctar and
patient to discuss and decide.

Evian phiysicians who octually Liss HA injections on thair potients hoave sefous doubits over theefficocy
of this treatment. For axompls, during o reundiabls discussion posted on YouTba orthopedie
doctors from respected medical insttutions such as New York Longone Medical Center
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oeknowiedged that it is unckear whather and how rruch HA injecticns actualy work Parbieuady
notaie s their COMMents that patients with ecrier stoge knee OA tend to gat much better results
from HA injections than thoss with Ioter stoge disease, But that those patients with earker stoge nes
O e irproved after recahing an HA injection taky) would Howe gozten Batlar no metter whet

Richard Lovio, MD of New York Laongone Medicor Candar | only use frpoiuronic ocid when all
o Feie exned they chor 't wed surgeny_

Ancirew Spitsen MD ot Cadars-Sinal Orthapasdic Canter Il just sert of pust bosk o ttls B,
Baseruss I you weit 0] the and germe, the Reihood of efficacy i going to be ks There e
cavtainly, Uh, there ore certoinly stucies that sLQest that earlier on in Ihe disease the
alfizacy s greoter. 5o, ¥ pou wealt untl you really nesd o hoil rmary, the Pyaksonis eid Moy
nat prowide tht.

Richare Loric, MD ot New ¥ork Langone Medlool Canter So, I push back o itk bit thera,
sarlier an in the disease most peogie pet better no mattar what you de. 5o thot ceuld be o
Seleclion b isse,

Te vk pratbers worss, in addition to being of highly questionabe efficcsy, HA reotrents are sl
vy costly et arsund $800 per injection. Given that the duratien of reief for the smal percantoge of
patiants that da benafit from HA injections i only around 4 1o 8 months, multipls inections o year ane
aiftan Posded, MeSUItnG in an annual Cost Sgriicontly in excess of SLO0D for these patients.

Amniofix Has Shown Tremendous Promise As A Treatment For Knee OA
And Will Likely Receive FDA Approval

Thi lock of effective treatrments for maderate-to-severs knee 04 has resulted in o substontiol cost burden 1o
e US and giobal health systerm. Potients who ore in the ote stoges of the disecse often have no other option
BUL o evantually LRCENTO an experse tolal kNes replacarmant sUrgeny which typically costs around $50.000
1o SE5000. In 201, an astounding 2080 wat Spent in the US alane on knes and hip replocenment sungeos,
consisting of 723000 knee replocemants and GOED00 hip replocements. Therefora, It is cloar that new
weatments which better manage the symptoms of this disease and delay the nesd for costly srgery am
sorBly noeced

Wi balieve that MOXG's Ameiclx injectable product hos the potential to help address this sigrificant urmet
need The evidence in support of Ammiafix is highly promising and strongly indicates that it i an effective and
soife reatment Tar knea O which & supenior to both comticostaroid and HA Nections Thane s oo avidente
sugesting thiot Arrsli: Mmesy have regenerative properties which oould help o skowtown the progression of
knesa 0 and estaoarthritis in generd. Based on this cveswhalmingly positive evidance, wa balave that Armniefiy
will ultimately receive FDA approval, and that it hos the potential to be o game-changing treatment Tor knee
I Bt in ere Of PatBnE eUARGMEs and o8t

+  Positive praliminery reswlts strongly indloate et MOXSs Phase 25 inas O trial for Amniofl wil ba &
suseass I March 2018 MOKE initiclsd e Prass 20 knes 08 ol campaning the efficacy ond safaty
of ts Ammiol injectable product rekitive 1o a plocebs safing injection. The Compary orginally
phanned toenroll 38 patients in this trial But later expanded it 1o 488 patients i crder to Ncease tha
chanees of ebtaining @ clircaly significant resut
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With this triad neoring comgsetion, MOXG has recently provided some very encouraging updates 1o
investons an the prefiminany results, In July 2020, the Connparny disclossd in s £ 2009 Sper 10K thet
the praliminary date Trom s clrical trials, which Includes its Phase 2b knee OA tridl, showed o
“saparation betwean reatment ond contral groups.” MEaning that the patients who had received
trs Apricis injocticn wans heving Botter sasile relotive to the plocsbe oo

iy i e, wad T EhFes Bngaing IND pIragreis planter feseits, Achilles tandonmitis are
kv oateccrtivilic We one currantly cormplating o Pheass 3 plantar Faseitis study and are wed
oovonced in the enoliment of subjects in & Phose 28 inee ceteccrthvitis study. Results of
howibe-Elincod rondamized, idorm snalyses of B shueios rovediod spanstion batwsen
treatment and control Groups

Even rrons ercolraging woe Dr. Bob Stein's recont cormments during MONGEE 09 2000 eamings ol
In responss to o question thet we posed to him about the futune revanue potentiol of Amniofi for the
reatrrient of knee 04, Dr. Stein spoke in highly aptimistic terms about the results of the Phase T tricl

Specificaly, he mantionad Bhat the results wans very promisng” and in suppert he mentioned that
tha dropet rate of 3E wos far kewer han the 0¥ dropaut rate that the Company expected. & low
dropout rote is often a very postive sgn in o clinioal tial becauss & is an indicator thot patients who
e FRCBIVING IBOITBNE 06 SXEMGREENG O Posithes banalt

1 dhor Beaieve that our Ao injectable product is hoving very powerul impect pain cnd
funetion in the osteoarthritie. Garer studies by Or. Alden hove supported thet And ewr
Grgoing SiGl fooks vary promising of this shage We wirs abls 1o enroll the entire intended
patiant popuIBton into et study & Bl Bit soy. And Ehe Fecsan for Ihat even in tha foce of
COVID corved s clown enraliment for o whils, is thet our drapout fate is much fower than
we frod anticlpated. Our study was designed for o anticioated 0% cropout rate and our
ool Aropout RS any bean T And that olowsed us to acerus the number of potients we
balleve, we need [o see o stotistically and clinically significont differenice, in a sightly smiolier
sarmpi sz,

Creanall, consideding that the mdajority of the patients in the Phase 25 trial have dready Dean reated
‘ond ossessid wa believi the above updates strongly indicate that this trial will De o sutoess

v The results of indepandent clinical sluclas wene sirmilarly positiver Dver the post lew years, several
physicaans have conducted their own ndependant clinical studies on the effectiveness of Amnioflix
and ather ricronized amniotc e produets in reating knes DA The results of these studos hove
bean cverwhelmingly positve and support the positive preliminary Phase 2b results that the
Company hios recantly disciosed

Parhaps the most compeliing of these studies wos the one conducted by Dr. Kris Alden, an
orthaposdic surgeon ot Hirstols Onhopaedies in Chicoga. In 2088, Dr. Alden fuilshed the results of
a refreapective review of 100 nes 04 patiants who hod been reated with Amncfic by Ris ciinic. Tha
resulls were extremely positive — At six months post-treatrnent, overal quaity of Be ond
sporisfrecreation meosures for these patients improved by mone than 100E, whie pain scores
improved by BTL. Additionally, no severs odvarse avents ceeurred with tha mest common side affect
repotad was pain in the ifection sita losting 2 to 7 doys
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Overal mean K008 for the cohort wos 40 of baseline, Fnproving to 52,682 and 65 ot B weaks,
3 monthe, ond! 8 Manths post=-matach injachion Parcaend iNcracsas wans 22 66, ond 85T
respectivaly, Quaolity of We and sports/recrection domaing imgroved by M and TS,
respectively, of 8 months. Poin scores improved by 67X of 8 montha. AN scores mproved
throughout the obeanation pedod The most conmon odverse avent was pain after
injection ksting 2 to 7 doys, obsarved in 88% of cases. This reprasants the kvgest single-
physicion axpevience with maACM for reatmant of nee 04 reparted to dote. injectobla
mAHACM appeors 0 be o polentioly useful teatment option for knee 04 patiends
Controliad SIUIOS (e LNSarwey i confinm Hhess hSanaions,

 Figure |
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7 3 il kS hed in Toooy's Geriatric Medicing, Dr. Alden provided additional color on the resuits
of ik study which Included o eompeling testimanial fran one of the particpants

THpico! COMMents ane Simikar 1o hoes of My potient, Laure, @ 78-pecr-okd, Laura hag hod
bath harshoukder and hee knea injectod wibh AnmnioFi She says, Thod the AmnioFix injection,
and within four weseks [wos moving quite o B bedhar ond within siv weelks it seemed the pain
e gone, | had no more pain. § may ba 78, but frn very octive, and | just need that quality of
e couldnT hove been more pleased becousa ' bock fo my crafts and my quaity of il
& bk b newral ogain”

SUpporting Or. Aldan's findings is a sludy on Amniofi: conductsd by Dr. Ashish Ancnd, an orthopedist
located in Virginia. In this study, o total of £0 kree A patients who hod previously failed all ot
stondord reotrmant options = including comicostarcid and HA injections = ware treated with Armnaofi
arvd Eheir progress wos meosured for a total of sik months The results were, ke the Dr, Alden study,
vary positive - B5% of these patients reportad o mone than B0 improvernent in pain, 255 reported o
mone than B0E improsemant, and just 10X did not hove any mprosement:

1 a5 reapating fny retrospective case sevies of 40 patients of voroble age group who hod
foiled afl cansonalive tReatment oplions NCICING o oher iNections e sterids and
VisEaSUERIETEnlation and wars Feluclant far surgery. Patisnts ware injected with Arnio-fix
infection and were followed ot 4 weeks ond 5 weeks and B months and contacted ot 1 yecr,
Failune rate was defined o3 improvement of © B0 poreant in VAS cooe. B peveant Patisnts
reported improvernent in their VAS poin levels of more than 80 percent and 25 percent
raported impravemeants of 50 parcent and 10 percant did not have any improvement. The
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majority group above reparted improvernend in their walking distance_This retrospective
FaviBw of COSES SUGOesE NG AMMO-fix Con e Lsed in realmeant of reffoctony artivitic knes
pasin.

v Theusse of Amniofix for the trsatment of Ense 04 has iso shown vary promising results outsice of o
clinfeal sfudy sattinge Athough Amcioflix is not on FDA approved treatment, physicions heve bean
obie to use the product on an off-label basis for knee OA& and other ailments for several yeans
Because of this. there are thousonds of knea DA patients who hove been treated with Amniofix
outside of a crical study satting. These patients just Bke those in the cinical studies, hove
axparianced vary Bositive resums

& few months oge, we had the pleaswe of speaking with Dr. Alden, the cuthor of the 100 patient
ArriniorE st icty st eited above. DU DUNSOMSNSINan, we iked Dr. Alen whether Fs hod treated
vy othar knoes OA patients, cutsids thess he hod taate in his cinical study, with Amnicfi, and if e,
wihether [ results for thase patiants ware olse encouroging. IR responss, he told us that he had in
fact treated more than five hundred inee O patients with Arnniofis, and thaot the vast majority of
11866 PAtGE P SEDENENGHE Vary POV resls

We ol spoke with @ physician rom ong of the leoding hospatals in NYC about his axperiances with
wusing Amniolis, He told us that he had treated several hundreds of patients with Amniclix and that
it peatients o experiencsd o very Nigh rate of Seoess With the Heatment. He oo ok us thet he
s HA njeetions but thist thy were 'rot o great drug’ and only worked in o smoll percentoge of his
patiants. Finaly, he olso spoke negatively about corbicostercids ond stated that there was no
question that they hove 0 degenerative effect on knee cortioge. The relevant excerpts from our

The market [for Anniofis for the trectment of knee 04] & trermendous_ deling sucoess in o
coupie of differant ways One was improvermant of at least S0E over your bassling pein, and
one is an improvament of 50 of your basaling pain. An imgrovement of BI% in the pain
wortd, in the sort of knee pain werd, an improvermant of O is o fot. So, any drug or infection
that gats you an improvermant of BOX & o prelty potant product_those [of my] potients hat
improved By mone thor 50% [irom Amniofix] wos Fke 75X Jof my patients]_Potients really ke
thiz dug [Amniotix] wiveh isnot the cose with HA

WiLh HA, rrry clicel aspefancs i that & works wel in o emoll poreontoge of potiants, and
maybe 20 to 308 of patiants have o good responss to HA_the maority of pabients though
gt @ minimal ¥ any benelit from HA the ALOS guidilinges in 2013 ssued o strong
racommandation ogoinst HA_N's not a great drug.

iy 20T, thire wess & very well dona paper in o very wail regarded journal JAMA, thet came out
looking et mulliple steroid oominvsiration versus plocebo aorinistration over a Do yeor
parioa_and thare wes doubi the cortiloge Ioes in the group hal recosd steroids over two
yoors. That's very significant | think ond very concaming | think. And that's also bocked up in
& It of pra-clinical shidies and onimal shudios. So, thare's very Itk Soubt | thin the steroid
s ovanol degenenative_ond SEanoids in ANy Woys are negative for patients

I excleition te spedaking with physcions, we oleo reoched out to ond spoke with NUMBRoUS knes 0A
patiants whio hove Dean treated with Amniofi.  Thair axperiances, lioe thoes of Dr. Alden’s pationts,
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dmmmwmmwammmwmmm}

Pertiont #8150, 1 had ne contiioge in my kit nee_so the bone was rubbing an bone_Before
Amniniafix, | weant to bhe guy that actuclly, | hod Some surgerny an my wrst (oo that he repoined
the tendor. [wevit o hirr, ond he Bried o put in fon HA injection]_its almost [ke putting i ike
a gel_The only thing & after about o week and o half_my knee blsw Up becouse | guess
W EE Py et JEne HA injaction] it just dielr't fost.

50, that's why | wos looking for something eise, and [my friend] tumed me onto the Amniofix
And fve usad that, | gat that | guess it was | want bo sy 9oing on Do o (e Jers now Beo
yeors maybe, and | have no problams. it coesn't swell up onymons M it oid wien | used to
take stairs. | ot no pain really, axcept for tined legs becouse I getting oider, but that's it

Pertianit #2211 hod & probsanm in ry Aght knea, and when [the coctor fooked of the MRS that |
had paid for_te soid Yaoh, akay, so this is ssvens astaoarthritis. You'rs Bane an bons_and ha
seriel Kean krE oo your knee [Wth Amnicfi_So he did @ shal, ond [ NOve No Do in my bnee
at ail e it (it poin just purely went away-

Pertiant 42 | had @ foink long history of knes problens from ostecarthitic. | hod significant
pain and it was hand for me to gat up and sit down, ite getting in and out of & car was really
tough for rme_So lest yeor areuwnd oh [ would soy areurd July of lost year, | gat on Ammiofi
infaction in both knees.

After the injection | storted to feel better and better and oftar o low days aimost af of the
pairy in both knees was gone_Todkay | con move around o ot easier, | con gat in and out of
iy car pretty eosly and fm oble to exerciss the wey | want to_So, ifs been pratty amering,
for sure. The results have been great.

Pertiant #d | newer hod bod knees up until about two years ago, and then [Lone o Meniscus
iy rigiht knaa_t took o [Amnnicix] shat in sy rght Enee. He said B ol Be Four 1o Six woaks
il fall some redel, and | want from hobbHding around o bosioally nothing ever happened It
want fram hobiing ond inlense pain in my knea to being absoltaly nammci_t wasnt 80E it
wis I00%.

v Thens is evidence that Amniofiv hos magenentive qualities: Amnioli: contains growth foctons which,
oeconding to sarmea studies, ot as "atam cell mageets” which recruil a patient's own sterm cells to the
affected joint. These recnuted cells con help to bring obout hediing of the damaged cartilage and
iy etuelly skowidown the progression of osteoarthriti

Multiple physicions that we spoke WEh told us thal they believe Amniofix con slowdown tha
progrssion of astesarthitis and some Fave ssen evidence of Bhis in ther patients. For axarmple, o
WY C-based physicion wha has teated sevaral hundreds of knea OA patients with Amniolis secentsy
okl us that he believes Ampicfic has regenerative properties and thet the vast maonty of Bis patients
who hove used the product ore not getting knee repiocermants:
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1 g think it dhoes [hove regenenative propevtios]_As | think abeut the sont of trafectony of all
Ay PERGNts ovear the MaTy yeors that Mve been recting them. The ones that | et with
shavoids ard HA they just ferd to follow this vary predictoble pattern whane [you dol stercids
for @ while, you do M4 for a white, that doesn't work, and [then] you soy like “listen, we'na just
nat making ony progress, let's think about when we went fo gat the knee reploced, and than
they'rer off crd their knees ane reploced.

There ane 50 many of My patients trected with Amnicfix who oo not foliow that trajectony. |
st 200 tharm évary yoor and we oo Amniafix, that | think of o MINImum & preventing
progression of dissoss. | woukdnt corsider I curing ovthritis, but would suggest that it iz
cladoying progreesion much maore ihan oy of the other tharopies thot we have_The

Wi come in aoriiar [for an Aol injection], fhe s ! s
miaceg They really ararns,

Thes rasulte of a Eﬂ'ﬂ“‘uﬂg Mmmmmmm mmmthe pfﬂgfﬂth’\{ﬂ
catpoantitia In this study, lob rats who were injected with micronized amnistic tissue ("dHac)
exparianced s joint degrodotion than hose who were injectad with saine:

peHACM i reypiclly sevuesterac! in the synevial rembrens following intra-orticular infaetion
and attenuctes cortiloge degrodation in o ot 04 modsl. Thess dato suggest that inta-
artisular defivary of p-aHACM may have a thargpeutic sffect on 04 developrmant.

A D0NE shucy showed similar results in lab robbidis who were injected with micronized amniotic tesue:

Chemical D4 wos cevelopead in the kmees of New Zeoland rabbits. Once OA was estabished,
tha right kNeas ol wews treated with on intra-articuiar infection of NUTman AM, with the e
knees considened as o negative control group AL & weeks post-injection, the left knees
axhibited hypertrophy, crocks, call clusiers, decrecsed malfx stoining ond siruciure oss.
Howsver, the right knees axhibited cell clustars without evidenca of disrupdion in coniloge
invtegrity (P=0.0I5). Thess resilts suggested that the intro-crticulor infection of human AM
daloys histologieal chonges of cartilage in 04

Givan its potentiol regenanative propentios, we beliswe that Armesolix could Soe NBLNNCe CoMpanks
o significant armeunt of money by eliminating the need for coetly knea replocemant surgeries in o
sigribieant partion of knes DA patisnts. Even I Armniafi is onby ol be delay the need Tor knes surgery
by Just & COUPIS to A Tew yeans, than this would stl result in substantiol cost sovings fof insurance
companies.

Toflustrote, congides that the cverage knee replacensnt patient is in theis aarky B0e. Thisis supperted
by & recent 4500-parson khee replacernant sy in which the cveroge patient oge was 6L I
Arviriefi i ol to deloy th neod Tod SURGEry By [USE @ counks i O Tew yoars, than this weuld allow
InsUrGNCe companies to *poass the BUCK of knee replocenment surgeny to Medicors, which kicks-in at
BE, for o sirable pertion of potients. A physicion who speciolizes in treating knee 08 echosd thesa
Mmmﬁnqummmﬁm ity L

Meclicars kicks-in whan? Al B5 [ think_When's the majority of that group [knes OA potieris]
getting thair knees reploced? L, in their B0z And g0, you don'l need fo deloy knes
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raplocermant oll that fong to poss the buck to Medicans, Sa, ¥ you came n at 85, but steroids
and HA cart do & ond AMmaisli con and it gves you Bea oF IOUF pecrs, INer's & win Fight. |
maan off of a suddan you finsuronca companias] no lemger have to pay faor thet. Yaah, i's
one of these disaases that's ke the seesow s, the fulcrem & right oround mid =608 wiich &
e peopks tard b be envoling i Medicorns

»  Results from ciiodl studies and off-lobed Lse indicate hat Aminiefic has @ significontly’ longar
eMicancy poriod thart both HA and cortioastarold infections: In addition o being of highly questioneabi
efficocy. both HA and coricostercid njections only work for o relatively shart time period for those
petinnts et de reepond 1o thise Featrments.

Apsording 1o on ol publihed by Creakyeints, the effcnty pated lor MA injections is arourd 410
B rmonths:

"M is quaite voriabie but mony potients report six months of relied, and the infections may be
rapacted avery six monthe or based on physicion judgament” Dr. Milar seye. Our Focatook
community confirms this, with most patients teling LS relel iested from fowr to sic months;
they got this shats (or sanies of shots) evary siv Mot BUE, o Sarah Quineg shaved, “thay gon't
wink repeatedly forevar Ako, the shots moy lake soveral weeks [0 go info elfect, Lriike
stevoid infections, which work much foster,

Aocerdng 1o on cricls published by Harvard Healh, the eNicoey period for oorticostensids is aven
shorter than HA injections ot around just 4 to § weeks

_tha Banalits usually fost anly four b sl weaks Andl the injections dor'l restors santilogs of
slow the progression of osteoorthatic.

By SOMOOMSON, aoesanding b the physicians and potients IOt we spaoke with, e Hanafits of Armniolix
typcaly ost for around 9 to 12 months, which is significantly longer than the aficocy peniod of both
HA and comicostercats. This & supportad by clinionl studies such s thi Dr. Alden knea OA Study which,
08 we detaled earker, showed that patients who were treated with Arniofix reperted improvements
in quality of lite and pain scones of T and 67X, respectively, of sis months post=-injection, indicating
that the effects of Amniofix st significantly longer than si manths

v Aol i sofe In oddition to being eficociows, Armnicfi aleo hos o Sawless safaty trock recosd. To
date, ne sevous advense events have bean reponed fram the multiple past and ongoing clinical
studias of Aol and sooording 1o MOXG, Amniofix hies bean Usad on an off-abel DOSIS N Mo
thar 100,000 patiants without ony repos of sedous adwarse events. This was echosd by the Buffos
Madicaol Groug ina post on its website:

To diate, more thon 100,000 patients notionwide hove been injected with AmnioFix®. Thers
have bean no reperts of modical complioation: oF serous side alfects Paliends may
axperience some mild discomfont around the injection site for Up bo three doys, but s i
ol Managee with ice and alovation 1 freduce any sweling that arises.

= MOYSE spccsssill recralment of O Bod Staln & o testarmend 1o 1Ne Frvnsnss proriss of Amnoic
‘Wi Badiene D S1ein's redant decision Do join MOXG o its BED haoad armounts 1o o finding andonsanant
af Ammiofhe. Dr. Stein has had a long and distinguished corear in the healthoans Space SHANMING rrone
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g {he ey including Eliquis and
Promacte. MMMMMMMmmmmmmmmusmmnh
Pk 708, would agres to join MDNE ond lead its drg developrent aMons unkss he bebevwed that
Aenriiafix had the potential to be & gamerchangng tectrmant far knee Ti.

RMAT Designation Further Increases Amnicfix's Already High Chance of
FDA Approval And Could Open The Door To Early Appraval

i haarch 2008, the FDA granted Armnicdic with on RMAT designation for tha treatrment of bnee DA bosed on the
positive predminany results that it hod shown in cinscal studies

Tha RMAT designetion is a huge positive for Amesolix in wo woye. First, reatments wihich ors gronted o fost
ek designetion, sieh ag on FRAT desgnotien ane ofen beid to o lewer siandard of svdance by ths FOA Wa
believe this cppanantly Tower bar® further ncreases Amniofi's olready Figh chanoe of FDA oporoval Second,
the FDA con and often doas give early approval to fast trock designation treatmants Tollowing o successful
Phass 2 tvinl. Bassd on this, we believe thers is o good chanoe that the FDA wil grant eary approvel to Amniofix
I this resilts of the Press 25 knaa DA bl ans sulficiantly positive

*  Due foits ancouraging prslimingry cliiiioal results for the reatmant of ines 04 the FDA granted an
RMAT dhesignartion fo Amniofic The RMAT desigration is granted by the FDA 1o regenerative therapies,
such o5 oell therapy, theropeutic tisswe engineerng product, and hurnan cell and bssue product,
wihich are intbrded to heat saious of life-threatening desases for wiich thene are cunmantly it 1o
no vioble treatmentz  Further detals on the RMAT designotion is provided in o post on
Bicinforrnantoonm:

To date, 47 RMAT (Regenarctive Medicine Acvonced Theropy) designotions hove been
pubdcly announced, However, the FDA shates it has recehved 140 requests and Esued 55
Sponsars of ceil and gene theropies [as weil as hurman Hssue products] ore siigitble to obtoin
an RMAT desigration from the LS FOW IF thair prociust & intended to treat serous oF We-
thveatening discses ond thers & prafiminary clinical evidence thoe it can oodress wnmet
e e

A we heve detoled, cufrent traatmants for knes 04 are whelly insutficient and are of questionabils
efficacy andfor salety. Dua to this significant unmat medical need, and the encouraging preliminary
resuits thet Ammialix hos shown in reating knee O, the Fv granted an RWAT designation to Amniofix
iR 4grch 09 for the treatrnent of knee A

Mikdadx Group today annaunced that the US. Food and Drug Admirstretion (FDA) hos
grorted MiMedy's micronized omniotic Bssss, Amnicfin® Injeclable, the Reganarative
Medicine Advanced Theropy (RMAT) designotion for use in the treatment of Osteoarthitis
(04 of the knes_

—Tha FDA futhar stated thal MiMeds hos provided cinica infarmation fo demonsirate
praliminary clivical evidence fo indicale that the drug has the potantial o odaress unmel
ECo MEaoE fov (T condition
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o TP RAAT clsfgrention Mrther increasas Aol aieddy high chance of FDA approvel ous fo the
often iower standard of evidence requined for aoproval The benalits of an VAT designotion are
il to the breakihreugh therapy designation assigned by the FOA o drugs, AL o high-level, the
RMAT award is intended o provide o foster and more strearined pathway for promisng
regenemtive therapies o oblain FDA approvel  This & occompished by ghing compary
raprasentatives increcsed access and diokgue with the FDA threughout the clinical trial and
apERoval Drocess:

By dedinition, on RMAT & an awand fron the LS. FDA that allows for foster, mone strecmiined
approvels of Fegenanotie redicing products within the United Stotes, sueh os cel and gens
tharapies, tissus engineening products, and combination products. RMAT desigretions make
inovative products eligible for quicker developmant and review of o marketing
applcation Benslits of an RMAT include increased apportunitios 1o mest with FDA officiok;
% el 2 Sarty eetings 1o dissucs potantied SUFFERate or ntarmediate endpoints.

However, oz datailed in o Saptembar 2018 orticls form UNDARK, parhops the biggest banefit of o fast
ack designation, such as an RMAT, is the often lower standard of evidence required by the FDA 10
grant approvat

It's & uestion that cubs to the heart of a program that alows the FDA [ approve crugs wsing
o Iy stesnderd of evidenea. Lindar whot's bnown o2 the Accelancted Approvel Progrom,
tha FOM ean reduce the bar for appvovel in coses whare thare is on unmet medical reed for
& SEOUS CONGlion. I UGN Sames, & B MANLTOCLRY N AL SRaW EHEt the dig Wonks
t ey neads fo demonstrate some reascrabi axpectation that the drug ought to work.

Due o this apparantly iower standand of evicandcs that Arnniofia will e Do risssT, W Ond Sver mdong
confident that it will evenualy be approved Dy the FDA for the treatrrent of knes 08

+  The goprovalof Zirstha desoite mealocrns clnioal resuits indicates that tnes G4 teatments i general
are hakd 10 & lower standand of svidenca In October 2017, the FDA approved Tiretta - Flasan
Tharapeutic's astended-ralease corticostaroid injection - fof the treatment of knee OA. As detabed in
an ooicls pested on Evaatecanm, the FOA approved Ziketta even after the eotrment hod presiously
feiad ite Phasae 2 tial and after ks pivotal Phase 3 tial showeed thit the ectment was no batter than
traditional fost-octing corticostencids in treating the symptoms of knee O&

Flexion investons had some recson (o celsbrate this maoming. Thelr company's sols cfinical
aseal, Ziadto, Managed 10 Scons in a phass I cetecarthritis knee poin study = Naving lost
Soptarmbar failad o smiony designed pheoss § st

Mmmkﬂmmmkmﬂﬂmmﬂm
agmmmﬂr&ra mwmmmm whila Siretio beal
ploeaba in the phae 1 study, it failed fo show supeniarily over Qenens, immadiala-rakass
TR

Tha FOA's approval of Ziratto despite sich waak results indicotes that iE hos lowared tha stondarnd of
avidence required for nes OA reatmants, regardiess of whether such treatrnants hdve an RMAT
dasigration or not, rmdost Rely dus 1o the foct that there s a lock of viobile treatrment options for this
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condiion. This lands even more support for our conclusion that e DA wil meoningfully oewer tha
bar for Ammniofix to recehe approvel

v T AMAT CSIGRGtON aiko Ghes MOXE on opporLnty 1 recens sany FO cperovey of ATl
Faliowdng the complation af fts Phass 2 trial ks st decussad the AMAT desigration provides a lastes
and e streanmiined pathwery 1of Erospective Ieotments to receive FOA approval. One of the ways
in which the RMAT designation can occelerots the patfmay is by giving companies the chance 1o
apply for aarly FD4 approva Following Phase 2 clinical tricls

O thd past Teww yaars, several dougs which hove been awarded a fast trock designation howe bean
granted early FD& opprowal. As detaied ina Dacember 2013 arifce posted on Obroncolooy.com, two
ECH AROFTYOIES Warne e MUILDIe rryesoma drugs Kyproks and Pomahyst which wane both granted o
Breakihrewgh Therapy designation and were subsequently approved by the FDA Talowing successful
Phose 2 trioks:

Kyprokes (carfizomib, Armgen ] wos recantl approved By the FOA for multiple npekormea ()
through the Accekwated Approval progromn Lkve Imbvusica, Kyprolis & o smol moleclls
inhibitor approved based on Phaze I data 62 a Mmonothanopy for Lse in relapsedelroctony
patiants with a hematolkegical maligneaney_Pomalyst® [pamalidomice, Calgens), was alsa
racantly FOW approved in Fabruony 2003 for MM and e Kool it received occmorsted
approval in relopsedrefroctony potionts based on Phase § date,

Based on the above examples, and numenous other precsdent axamgales, wa bakeve that thene is a
good chance that the FDA could gront Amniofis an aarly approval for tha treatment of ks O if the
resuits of tha Phose 2b tial are sulficiantly positive.

Amniofix Has Also Shown Promise As A Platform Treatment For Various
Other Musculoskeletal Allments

MDXG managerment has communicated to irvestors thet s confident that Ameiolx con become o patlonm
treatrmant for a voriaty of musculoskaketal ciments beyond just ke 04 In addition 1o its Phass 26 khea OA
trical, MOMG i eurrently conducting Phase 3 cinical triaks for the treatrment of plantor lascitis and Achilles
terelonitis, and the Company oo pians on lounching tras for mutipls, oddiional indications in the near Tuture,

Given the positive predminary reeults that Ampiofi: has shown bethin elinisol studios and when used on on off-
faibal beisis by physicsans b reat o wide range of joints ond tendans througheut the body, we ogrea with
mrngm‘art‘sdmnrdbﬁiwa Mmhﬂﬁwhl haﬂpﬁmdfarmﬂpdaln:i::ﬂliuu

= Poslie Phoss 2 and intankn Phass 3 irial resuits strongly inaloate thet Amdofie wil svaniialy be
approved for the rectment of plontar fasciti In 0 press releass on March 285, 2008, MONG
announced the results of s Phase 2b clinical trial comparing Amniolix ve. a saing injection in the
treatrnant of ME patients with plantor feseitie. The results of this trial were veey poeitive and showed
that patients who wane treabed with Armniofic expecienced o clinically reaningful reduction in pdain
and improvenant in function:

The Phise 28 D clinisal trial svaluating the w1sse of Ammolix Infectabls for the treatrment of
Plartar Foscitis demanstrated a ciinically and statishieally significant difference compared
10 peatiants in the Contral Group in Bhair recuction in the visual analog soale [VAS) scone for
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poin (pr0000) and Fool Function Indes-Revised (FA-R) scares (p=00004) at 3 months
companed to baselng. Adationally, [ sofely of Ihe product wos deronsirole by the
abwsarcs of Sariowus, Unonticipated, product-related ackerss avents ond the rektive abeencs
of an aliciied immune responss post-ijection demenstroted by the Trectment Groug.

In @ subsequent press relaces on AuguSt 2%, 2018, the Company previded additionol datails on the
encournging results of this tial — AL the 3-month Tolow-up visit, patents who hod received an
Amnniafix injection reperted a AT reduction in pain ve o much lower 45% reduction for the control
Graup. FURtharrmcns, B study showsd thet BIE of Batants who wie treated with Amniclis reponted
at oot o BOE raduction in poin va just 47X for the control groug:

Miktady Group today announced that the positive poin ond foct funcion results from its
Phose 28 ciinical tricd of micronited oHACM (dehydroted Humon Amoion/Charion
Mermbrane) in the freatmant of Plontor Fosciitis hove bean pubiished in the peer-revawed
Joumal, Foot £ Ankla Infemationa_

The primary efficocy endpart waz e meon changsa in VAS score for pain batveen bazeling
and the 3-month follow-up WSt The secondary efficocy endpoit was the mean changs in
Faal Funstion inokex = Revized {F-R) acane batween Basaling and 3 monthe. The Bosaling VAS
and FA-R sconas wiane simior Bebwean groups AL Ethe S-month fallow-up, tha mean VAS scons
wios feduced by F5E for patients in the Treatment Group comparsd with & 453 reduction far
the Contral Group (pe0.0001), and tha moan FA-R score wos reduced by B0 for patiants in
the Treatment Groug, while the Control Group hod meon reduction of 403 versus baseling

{p=0000.4).

Owaraill, ot the Hhvaa-month studly fallow-up Wail, 50 (8225 ) potiants in the treatment group,
and 34 {472%) potiants in the control group reported of lsost a BIT redudtion in VAS scoms

frown bersading (po0.000f)

Barcsesssn e [nleron res s ol its Pross 2 plantos Taseiltistrial wers 50 positive, tha Compeary decided
1o initite e Phose 3 tricd prior to the compietion of its Phase 26 tricl, and enrolied &s first patient in
s pivatal trial in Jaruary 2008 Appeamnataly 26 paars Kter, i it D 2010 5 e 10-K fiksd in July 2020,
tha Compary diioeed to invastors tat the prolrrinany results of the Phoss 3 trial wens positive, and
spacificaly disclosed that o separotion babween the treatmant and contral greuss was cbservad

Wi v cumently complating o Phase 3 plantor Tascitie study_Resilts of deuble-blindac
M.hmﬂmﬂmmmwm Erencatineit o
mn:i'gm.pe

With its Phosa 3 plontar fosciitis trial nearing completion, the Company anticipates submting o BLA
iling for this indicetion to the FDA i the first hall of FY 2022 {ps disclosed in s Noverniber 2020 investor
arasentice]) Bassd o6 e pestive Phass 2 and intorirn Phase 3 fesuits that MDXG Has fepartad,
s st thert e FDA will Uiltirrentaly approve this applieation

*  An independant cinioal study in 20i7 showed that Amniofly wos sffective in freating o varisly of
PruseLpsbalato cirrantsin 2077, Dr, Alfrad Gathom - the Asscciats Professt of Clinical Rehabiftation
Wherclicirvs at Wil Conesl Medicing in Mew York City - conductad o cinico) stidy on the sfectiveness
of Arvmifix 02 @ treatrment for a variety of degenarotive joint and tendon inurios. In this study. o total
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af 40 patierits ware raabsd with Amniofis Of thess patiants, 20 hod et injurkios, whibs the otee 20
had tandon injuries. Joints and endons oll over the body wera reated, including those in the knea,
ankie, foot, shoulder, and albow

Thia resuits of this stucdy ware very peeitive and showed thot Armciolis was effective in reating avoriety
of muscuboskeistal aimants - At 3-months, the percsntoge of patients ochieving cinical sucesss,
which ia defined as o reduction in pain of ot laast 20X, was ST The results oiso showed that Amniclix
iz sirviBarty aMfective in recting patients with joint injuies and those with tendan injuries:

Postiant pain and funclion ware measured of 1, 2 and 2 manthe ofter the grocedune. Potiant-
reported ovenoge pain scores decrecsed from o baselme value of 64 (B6X confidence
irvtevved [CIf ¥ 57-70) bo 27 (B6X OF ¥ 21-3.3; P « 001) et | ronith, 17 (05X CF K 11=22: P « 00 et 2
manths, and 14 (86X O % 08-18: P « 000 ot 3 manths. The pevcentoge of patients ochiewing
clinical success, defined cs 30X oF Greater IMpravernant in pain levels, was B8 at 1 month,
82% ot 2 manths, and STE ot 2 months.

Because of the cifferent pathogenasis and notueal history of joint ond tandon disoroans, we
parfommed subgroun anolysis of the cohort, dividing ihe patiands by pathologic colegony inbo
ot cizaase {1 ¥ 20) or endon disacse (i ¥ 20) When evaloting chorges in poin sooms in
these 2 groups thers wane no signiicont diferences between patients with tandon
pathalogy and joint pathalogsy.

= Amniolily P alo shown vevy DRoNisng mesudts in recbing o vansly of muscuiosteisiol olments
SUSicE O & CHNSal Sfudl SHITNGE Physcions ond i patients hve also expemnead very Positive
resUits when using Amniofix outside of a clinical study satting on an off-labal basis to treat o varety
of MUSCUIEEeiatal alments,

Fexr example, o NYC-based physcion who has used Armniofix axtensivaly Tor o variety of joint lssues,
inciuding for shoulder Cié, told Ls the folowing

Iy ther shaoulder, so shoulder arthritis s a probilem as well s nal neary the mognituds of
problem s kNee anhvitis, But when people have it, e bod. And | ussd this [ammiofiy] in
shovulkdar arfiritis, and [ agprect evan batter banalits than knes arthritis_Poecpls do grect with
shoukder 04 who gat Amniofix, iike really grect. Like | howve o guy who oid everything and then
wier il Amnviedfi ond thot wos ke five yeors ogo, ond he's still fine, and we havent dons a
thing fior him since. It wos armazing, ond thot's not that unusual for the shoulder,

A Ternnassae-based prysician wio Nas used Armniofi 1o treat around 200 patients with arnkie 08 and
ot foct & ankle aiments hod similorly postive resulte. He aleo told us that Ammiolis i supenicr to
coricostencid injections, and that, after e began to Lse Amniofix, he eventuclly complately stopped
using Ha injections:

Amniofix fve been using probably for tes years_ os for os afficocy goes.fd probably say
Ko bolperk 75 te B3 percent i ks the gut rumber thet feels narmel thet peopie come boek
at thies o four weeks With just & of DSt o Sigriicant decreass in the Symptoms that they've
hael
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1w say that iy joint bo soft Hssue sprevd is probably even S0/E0. Ffty percant I've put it
[arvvicdis] into joints ond Ehan the ather Iy parcent of Iy DOTaNts more of the sports med
raalm. fm puiting it in tendons and things e that_[| treat] ankle and the first MTP and e
jput it info the subtolar joint os wel_and then the first big toe joint is anotier joint that is
cammonly, at keagt in the foot £ ankle realr, ijected. ¥z o high aree of OA_ve treated)]
prabably just under 200 [patiends]. The math should say ke 160 to 200_

1 also use caricostencid injections for these end-stage C4s and It works bt Amnkofix just
physicolly works babter from o pain scals_| cant sven do really iyalironic aeid or Syrwise
anymang. | hovenT done ona of those in o year ond o hall ecsy. Becouss I doing now ol
Amniolix instecad

In oddtion to specking with physicions, we olse reochsd out be ond spoke with nUMenoUs patients
who have Deen teated wih Amniofi for various musculoskeletal alments. Thal expenences were
dmmpﬂhru Prmuadbemwaﬁmm From somea of thesse commansations:

Penthant #fH tove my rolator culf_and [ got o shot of that [amniafi] theve [in the showlder] and
111 100X bedtar_they wanted ta do the surgeny and hat's on obeoiute Baar o Have SUngery,
and | andad up having a shot [of Ammicfic instead] about sic months ago_i's ke # nover
happaned_it was not o majar tear, but i wos o pretty good tear_it was funny the other day |
Wi saing bo rmy wife e done, thane's no poin of all”

Perbiont #1250 | ey b Neww Yok g | hod the axpansive kind of MRL2o when | get there, | hed
o problem in my toe_so he did o shot fof Amnioli_obsolutaly never had a pain in my loe
i, o it WS the kind of thing whars, it wos iy big toe the big jaint an my big tos, whans
1 eouldn't walk pravieusly. | have never hod arry issue with thet ageni.

We Believe That Amniofic Will Generate Multi-Billions Of Dollars In Annual
Sales

Ghear the Fuge oddressabie manet of patiants with osteoarthritis and other muscuideksatol alrments, and in
particular knee 04, comisined with the promising resuts that Amniofis has shown both inside ond outside of o
aiinical study setting, wa balove that Amnaofis will ochioss blockbustor solbe

fa detoled below, BOSEd o CONSSNELvE BSEUMPlons for Market shore and pricing, we estimats thet
Arnniofis peak sales from the kroe OA indication aions will amount to multi-blions of delors. We ol bese
that Arnnicfiks peak sales frem other petential indications bayend knes DA could amaunt to an additional
severcl hundreds-of-millions to one bilion dolars. Our bulksh sales projections ane supponted by the rult-
Biliong of Sabar in aRNUGT saies TNOE T LOp TBAIMMents [ aurmataid arnite and PSonasis = which v
snniar disenss burden charoctonstics o cetesanthritis - genarate aach year, and i further suppontad by the
lofty sales of HA injections despite thair Righly questionable efficacy.

*  Bosed ON CONSSNOTRG IMONtal Share and Prcing CssLmplions;, AFiolics annudal revenLs fram the
rvae OA indication olons coud amownt fo - bifions of dodars Using assurmplions around rarket
shore and pricing. we hove colculated what Amniofix's peck onoual revanue from the kes OA
indication could be in o bags, downside and upside scenario.
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I regards bo market share, in the US aiors, 2 is estimatied that o total of aroursd S4m knee OA patients
receve intra-omticulor injections onnwaly (per siide 18 of Flexion Therapeutics” Septewnber 2020
Investor preseniorion)  Given the posiiive results that Amniofix has shown in clinical studies and
raugh off-labed uss, tnd the Iockof ffective tredatment ogtions Tor knee DA, we beleve thot Amniofix
will b abe to copture o signficant shane of this massive market. However, for the purpose of being
consanative, we hove ossumed faidy modest market shane For Amniofix of 208 [l patients
annually), 10% (05m patients annually), and 304 (18m patients annualy) in our base, downside and
upaice Cose, Paspesctvealy

In regards to pricing, given the substanticl cost sovings that Amnicfix could provide for insurance
campanies by daloying or eliminating the need far costhy surgarny for o significant portion of patients
= {1 ke Nepincament costs Datwaen $50K - $55K = wis baliowe that Arnniof could Sommand o proe
of S5k or higher per injection In support, consider that, prior to Unity Bictechnology's knee O
injectoble treatrment failing its Phase 2 study, it was projectad that this reatment woud command a
price of around $I5K per injection due to its potential regenerative properbes. That being sakl, we
PV BrsE SN STed on 1 Sice of BENg CONSBMHEBVE and NEve GSSmed thist Arnioflix will b
priced ot $2,500, 1500, ond $3500 per injection in aur base, downsde, ond Upside coss, respactively.

Az shown in the table bedow, based on the above bey assumptions, we estimate that Amniofids peak
Sl frorm thi krese 0. indicotion olone will sgnificantly excead $18n in Doth tha bose oose and Lpsica
ooee = 4180 and $868n, respactively. Been in our downside cose, we estimate that Armniofss paak
sales fram the knes 08 indication would still amount, to 1280

Peak Sales Estimate For Knee OA Indication For Ammniofix

5 ond oumouarits in mi . except per patient oad per injection amountsf
Upside

lmmmmmmﬁmmq” 54 54 54
¥} % Market Share 200 10.0% . 0
Total # OF Patierts Receiving Amniofx infection Annually ii 08 16
{*] # Of injections Per Patient Per Year 15 15 i5
Total # Of Amniofix Injections Anrually 186 08 24
{*] Price Per Amniofix Injection 52,500 41,500 £3500

= For K

Sowrce: Prescience Point sstimates.
(1} Per siide 18 of Flexion Theropewtics” September 2020 imvestor presendotion

= Amnioliys annud revanius from ot indicolions cutsiots of ines O could amount fo e te one Bilfon
adoliars of aokaitiona’ revanua: Wiilia tha knea O indication iz the lorgest oppartunity, the markat
potential for Armnacfix outside of knss 04 s also significant

Based on deta previded by SmeartTRAY Business Intaligence, the total size of the joint pain infectien
markal. exchuding knea 08, ameuntad to o whopgping $718n in 2016 This includes $1.28n for tha elsow,
$158n for the foot & onitle, $L58n Tor the spine, and $08Bn for the shoulder. Given the bilions of dolars
Wt Gre SPENE o s joints, we sxpect thit APsolis revenis, exciiding knes O&, wil be sobis
andwil kaly arount o severalhundreds- of-miliens of dollars and potentaly Up to one bilion doiars
it is approved for multipls ndcations.

Milact Group (MASDAD: MOXG) il
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2015 U.S. JOINT PAIN INJECTION MARKET

kree [ ] Market Opportunity:

412 Billion
Foot&hnite [EEENG] fverage $1000 Per Dose
s [EEED
shouider [ s00m

2 N Ll w [ (1] \EL] Rl (5]

i CORALISIEN ENat AFVIDIEY Wil D8 & ElocEDUSTST NSt i SLDEOMed By 816 fact Gt three of the
top s salling cugs in ther LIS ars for rhuenatoid artitie ancd peomosis, which one condlions thet
Peve sirlior cisooss burden charoctaristios as ostecorthitis Both thaumotoid arthritiz and pecriasis
are conditions that are chroni, deblitating and widespread with millons of diognosed patients
globaly. Due to their mmense burdan on patients and the Heancane Systenm, N8 Top reatments for
thesa sonditions generate mult-Blions of dobars in annual sales. As shown in the table balow, thres
af the tep five seling drugs in the US in 2010 were for the treatment of reumatold artfritis and

PSOrisE:
Taop Five Selling Drugs In The USin 2019

Drug Main Indicati Total Sales
Hurnira Rheurnatoid Arthritis 421.48n
Eliguis Anticoagulant $9.98n
Enured Rheurnatold Arthritis $8.18n
Stelara Fsoriasis S6.68n
Keyiruda Oncolagy S6.58n

Saures: KIVIA nstitute August 3020 repart.

Ostecantsitis is o conditicn wihich hos similor disease bunden chafoctemstics o rheumatosd arthitis
and peoriasis in that it is aleo chronic, often debiitoting and widespreod. Given this, oiong with the
promiging results Amniofix hos shown in eating ceteoanirits, we ballsve that Amniafis should, like
e top tréaireenits Tor iheumotoid anthritis and psoriasis, oso achieve blockbuster soles.

o Fther SLEPORHING OUF SOMSLISON Bl AMnioc will Be 0 BckbUSESr Brectmant s Hee ity ol of HA
iactions dsspits thair highly questionabis afficacy: As we have detailed, although the addresscible
Aarkat for knee D6 i Mssie, i curment FDA-0pproved Mentments Tod this eondition one few and
earry eonsiderebla drawbocks in terma of efficacy andlor sofety. Becouss of this, HA injectons
et to b widaly Lsed by pRysicians despite their highly guestionabie efficacy, and Sspite e
Tiaot thst thes AACIS cnd the Arthitis Foundation heve reconmmended ogiinat their Lss.
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Acoording te Goond Yiew Ressarch, the size of the gianal HA injectobbes rma ket wos $283nin 208 and
s expected to grow ot o CAGR of 82X from 2008 to 2037, Tha US accounts for o sizable portion of this
market = As disclosed in Fleoson Tharapeutics Septernber 2020 ruastor prasenlation -08m knea OA
patiants in the US recaivs HA Injections annuely.

Parhops the biggest banaficiary of the popularity of HA injections has bean Sanofi, the owner of
SyrrviscSyrnisc-One, the most popUkir HA injectabie treatrmant on the morkat. Synvisc/Symisc-Ona's
sales padked ot -$500m in FY 200, and even after being on the markat for mone then 20 yeans, it
continues to generate annual sales of sevenal hundreds-of-milions of dollars todday.

Tha foct thet Syrise/Syrvisc-One sales paaked ot a lofty 3500m despite the highly questionatie
alficosy af HA injactions, combinsd with the prairminary evdence which shows thet Arnniofi i o fas
superior reotment to Symisc Synvisc- One and HA njections in ganarol, kends lunther suppon for aur
conclsion that Amnicfix wil genenate blockbuster sobes

MDXG Shares Are Worth Multiples More Than The
Current Share Price

Athough MDXE'E share price has figen by 2048% since our January 2010 repert, due in lange part to o
increased optimism ovar the potential of Amnicfly, we believe that MDEG shares ara still trading ot just o
Troction of their fair valua.

To Hlustrate, we hove provided below a surm-olthe-ports analysi bosed on separate valuations for MDXNG's
wiound oone business, which aocounts for tha vast mojority of the Company's current reveniue, and its pipaling
of cinical trials for Armnaodix.

To vialus the wound core business, we hove used tha Tollowing assumplions:

*  40x sobes muitiple, which represant a maeaningful discount to the almost Gx LTM sales that Smith &
Maphow paid in sarly 2000 to soauine Oeirs, o of MDNGE primary wounsd cone compatitors We
balieve our valuation mukiple is consanvotive given that MOKE hos higher maoret share and highes
rrarging than Deifis, which suggests that it should be valuad ot o prerium bo of ot least ireling with
Oiris

s Pro-pandamic run-rate revanue of $T7LIr, which is caleulated by annuaizng MDXE e raponed IH
mumnﬂpm&dhrunm—m\ammrammmachmhrmmmnmor
$13E7m ($1367m * 2 = $3713m). Note that, although o smal portion of MIKG'S revenus is genaratad
from non-wound cara products, for the purposs of sanplicity, we have included non-waund oo
Sales in our wolund Sone waluation.

Using the abowve assurmptions, we wailue thi wound core business of 5782 per shone

Milact Group (MASDAD: MOXG) L}
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and amcunts fn millions, except per share amounts)

Pra-Pandernic Run-Rate Sajes £3713
{*) Sales Multiple 4.0x
Enterprice Valuation For Wound Care Business $1,085
{#] Cash on Balance Sheet as of 9/30/20 4109.5
{-} Dbt on Balsnce Sheet as of 9/30/20 {547.6)
Equity Valuation For Wound Care Busines $1,147
(=) Total Shares Cutstanding ™ 137.0
[ vatuation Per Share For Wound Care Business $7.32 |

Spurce: Prescience Point estimates and MONG filings with the SEC

(1) Eqpiral bo 3H 2019 reported revenue, adjusted for o 520.6m one-time benefit from
o change in revenue recognition, af 5135 7m * 2

{2) Egual to 111.0m shores outstanding as of October 26, 2020 + 26.0m shores from
the full conversion of preferred stock held by EW Helthcore and Hayfin Copial
Muanagerrent.

T wiiius the krnea Of indication for Amniolix we have used the following assunmplions:

o A0 Pk srdos Fruliples, which Fepeasenits the ridpoint of the 3-Ex poak solos rrutipes thet disruptive
biotech products ypicaly command,

«  Fi opproval in FY 2026 We balleve this i o conservative assumption given our balief thet Amniofix
will berveroce fts RMAT dessgnation to receive early approval

»  Pook soes in FY 2000, 5 years ofter approvel

+  Pook salas of $418n, which is squal 1o the bose cose peck soles estimets for ths knes DA indication
that we calcukated in the previous section

«  FDA approval probabiity of BOE, which g ireline with the everage succoss rate of druge that ke it
to Phoss 3 riaks. We babeve this s o very corsanative assumption given our bassl that Amnielis's
enanees of approval of thi knee DA indication are meaningfully Migher than BT

Using the above assumplions, and after discounting tha resulting valuotion 1o présent value at a 10K rate, we
woia the knes 04 indicotion for Amnecdix ab S2270 par share

Milact Group (MASDAD: MOXG) a0
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Valuation For Knee OA Indication For Amniofix

(% and amaournts fn mill except per share amounts)

Peak Salkes For Knee OA Indication For Amniofix 54,050
[*) Peak Sales Multiple 40
{*} Probability OF FOA Approval 50.0%
Undiscounted Equity Waluation For Knee OA Indication 58,100
{+} Total Shares Outstading ™' 137.0
Undiscounted Valuation Per Share For Knee DA Indication §50.12
Discounted Valuation Per Share For Knee O Indication ™! $22.79

Source! Prascience Poitt estirmabed.

(1) Equal to 111.0m shares outstanding as of October 26, 2020 + 26.0m shares from
the full conversion of preferred stock held by EW Healtheare and Hoyfin Copital
Manogement.

(2) Based on our projection that peak sales will occur i FY 2030, we have discounted
the wdiscounted valuation for o period of ten years ot a 10% discownt rate.

Firvally, to walue the other potential indications for Arnnaolix, we hove usad the following assumpbions

oADK peck ecies rutiph

*  Peok sobes in FY 2030, the same year o5 the peok sabes for the knee OA indicotion

«  Pook soies of $200r. We believe this 1§ o conssrvative assurmption ghven our baliel that other
indications could bring in up to ona billion dollars i annual revenue

» D appeovel probability of 0T

Using the absove assumplions, and afer discounting tha resulting valuotion 1o présant value at o 10% rate, wea
woila the other potantiol indicotions for Amniolix ot 3113 par shana:

‘Vabuation For Other Potential Indication For Amniofix

(5 and amounts in milions, except per shore amounts)

Peak Sales For Other Potential Indication For Amniofix S200
(*) Peak Sales Multiple 40
(*} Probabilivy Of FOA Approval S000%
Undiseaunted Equity Valustion For Other Potential indications S
{+} Total Shares Outstanding ™! 137.0
Undiscounted Valuation Per Share For Other Potential Indications $2492
Discounted Valuation Per Share For Other Potential Indications = $1.13

Source: Prescience Point estimates.

(1) Equal to 111.0m shares sutstanding as of October 26, 2020+ 26.0m shares from the ful
conversion of preferred stock held by EW Healthcare and Hayfin Capital Management.

(2) Based on aur prajection that peak smes will sccur in FY 2030, we hove discounted the
undiscounted valuation for a periad of ten years ot @ 10% discount rate.

Acteling 2 all L, o shown
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that MDXNG shones ore grossly underalued, our sumeof-the-pans analysis ales shows thot the market i
Oskigning little-to-no vaius i Armnioli. We estirmate that the wound cong businaess by itsall s wonh §7.82 per
share, wihich is 204% higher than MOWE's current shore price. This means that invesions who purchose MOXGS

Wi bafieve there is considerabie upside to our $3184 price tnget given that this tonget is bosed on what wa
Dalievs Ore vady CONsanative assumplions  Specilically, our wourd oone vilabon & bosed on MDKG'S pre-
pondarmic rurerote revenue and does not give the Company any onedit for future growth from its recsnt
rsrance and contract wins, 08 well as its newly released product extenson, while our Aol valudtion
assurmes 1) no early FDA opproval 2) an only 50% chanoe of FOA approval 3) just 20% markat share for the knee
0& indication, 4) a very conservative prcing of $2600 per injection Tor the knea QA indication, and 5) just $200m
o paak reverius frem all other petanticl ndioations beyand knee O

MDNG Sum-of-the-Parts Valuation

Wound Care Business s7.92
Knes OM Indication For Amniofi
Other Potential Indications For Amniafix

$22.79

5113

MDNG Sum-of-the-Parts Per Share Valuation 43184
52526

383.9%

Premium / (Discount) to Current Share Price - §
Premium / (Dis t) to Current Share Price - %

Souree: Presdence Poiat eitimates

The Lofty Valuations of Pre-Revenue Biotechs With Comparable
Treatments To Amniofix Supports Our Conclusion That MDXG Is Grossly
Undervaiued

Our conclusion thet tha market i groesly undervaking MDKE, and rmofe spacifically i groesly undervaking it
attractive pipeling of clinisal trials far Arnnialix, & supponed by the ity valletions that pre-fevenue Biobscrs
mmﬂm reatrreants to Amnialix hove mmmhmmcﬁmma

For auample, Somumed is o privatily-held, pre-ravenue bistech company whose primany product in clinical
tricls i lorechivint, on injectoble eatment for knee 04 and other forms of oateoarthritis with patential
regenenotive properties. Despite being o pre-[EVenue Company whoss lead ndication for the treatment of
knea DA was only in Phase 2 trios, n August 2008, Sonmumed Toised $438m Irom outsids iNveston ot o
staggering waksation of L1200,

As another exarmpie, Unity Biotechnology is o publicly-traded (Ticker. UEX), pre-revenue biotech company
whose prirary product in elimsal ks & UBKINOL an injectabis reatrment Tar knee OA and ofher forms of
aateoarthitis with potential regerarative properties. Days priof to the releaes of its Phage 2 thal results, Unity's
shares reached o peak of $I5.44 00 August 107, 2000, which Fansiotes to an enterprise volus of £705m. Although
$705m is sigrificantly kower than the multi-bilion doliar waluation we hove ossigned to Amniofx and the 260
WEHLEGR SOFnUed rocaiad Leny's pack vaksation is mpresshe and quite fch when taking o assount that
UENOION'S prier Prase 1 knea O trial resuits wars decidedly rised

Milact Group (MASDAD: MOXG) v



PresciancepoinLoom @presciencepoint

Ghoar the oty valuations of Sarurmed and Unity, combined with the faet that Amniafiz 1) iz similar to betn
lorecivivint and LB in that it is o treatmant for cstecarthritis with pobential regenerative proparties, and )
s shown superior results than thesa treatmants = both lorecivivint and VXD eventucly failed their primary
enpeints in Wi Phase 2 ke OA trick, whils Aol reportsd postive praiminary fess for ks Phase 75
krvis O brial and posthve rosults for e Phase b plarter fossitis triol wa bakove eus multibilien dellor vauaton
Tor Annniafin is not only reasonabie and justilied, But consenative.
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Disclaimer

This FessesaIrei Feport BrOPassas SUF MEsearch opiriens, which we Rave based Lpen centain fects, all of which are
based Lpon publicly availabie inforrnation, and all of which one set out in this reseanch report. Ay investmeant
involvies subEtoNicl fisks, InciLding comphata 1088 of copital. AfY Tofeoasts of eslEmates ane for Bustrative
purposs only and eheuld not be taken as mBations of the maximum possible loss o gain, Any nformation
eontained in thes repart ray inckede Terward looting staternsnts, expectations, ond proections You shoud
assume thess types of statements, expectations, and projections My b out o be incormect for reasons
peyond Prascience Point Coplal Manogements (Prescience Point’) control This report shauld ony ba
considerad in its entiraty. Coch saction should ba read in the contest of the entire report, and no section,
poragranh, sentencs of phroses & inendad by B authors to stond alons of to be interpreted in sokition
without reference to the rest of the repont. The section heodings comtained in this report ane for relenencs
purposes only and moy only e considered in relerence 1o the detoied statements of OpiINions in thair
respective sactions. This i not investrrent odvice nor should 1t be construed o ssch Use of Prescionca Points
FesEnrch i ot yeus cwh sk, You should do your own research ard dus diigencs belore making any investrment
decision with respect to securites covered henein.

You should assunme that as of the pubiication date of any report o latter, Prescience Point {possibly along with
or through our members, parnens, offiotes, empioyess, andjor consultants) along with owr chents andor
investors has a long postion in all eocks (and/ar are long colfehon put options of e e0ck) coverad Nenain,
nciLcing without Emitation MiMeds Group (WMOYE'), and therelose stands to realize sgnificant gains in tha
avant that the price of its stock increases. Following publication of any report o latter, we intend to continue
ransacting in the secuities covared thenein, ond we may be long. short, or neutral af ary Grme Denealber
restyrclens of ur initiol FecomTandation

Triis i ot e e 1o sl oF o solicitation of an Giar Lo buy any seeurty, Ror shall any secuity ba oferad of soid
to any pareon, in any jurisdiction in which such offer would be uniowful under the seeurities lows of sueh

jursetion,

To the best of our abifty and bakal, oz of the date hareol, all information comained hangin k2 oocurote and
relobke and does not omit 1o stote motenial focts necessory Lo make the stolermants herain not mskading,
and all inforrmation hos been obioined from pubic sources wa balave o be accurote and refiabla, and who
are nat ngsers of coNnectad BErsans of tha SIock covansd NI oF Wit Midy othersiss cwe any Rduciary
duty or duty of confdantiality to the issuer, of to any other person o anilly that was breached by tha
ransmission of information to Prescence Point. Howawver, Prescience Point recognizes that thene mday be non-
public informiation in the possassion of MOXE or other insiders of MDKG that has not been pubiicly disciosed by
MG Thanalhan, such information containgd herain is presentad "0s &7 wilhout warronty of orvy kind = wina e
exprass of implied. Prescience Point rmakes no other representations, express of impied, g8 to the oocuacy,
tirmviliness, or complsteness of any such inforrmation or with negard 1o the resuts bo ba obitained frorm its e

© 2020 Prasciancd PoINt Capital Managarment All ights resarssd.
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IMPORTANT CAUTIONARY STATEMENT

This presentation contalns forward-looking statements. Investors are cautloned agalnst placing undue
rellance on these statements. All statements relating to events or results that may occur In the future
are forward-looking statements, including, without limitation, statements regarding the following:

* the regulatory pathway for our products, including our existing and planned investigative new drug application and
pre-rnarket approval requirements, the timing, design and success of our clinical trials and pursuit of biclogic license
aEpllcatmns ("BLAs") and other regulatory approvals for certain products; the process of obtaining regulatory
clearances or approvals to market a biological product or medical device from the FDA or similar regulatory
authorities outside of tha U.S. is costly and time consuming, and such clearances or approvals may not be granted on
a timely basis, or at all.

* our expectations regarding our ability to continue marketing our micronized products and certain other products
during and following the end of the period of enforcement discretion announced by the United States Food and
Drug Administration (*FDA"); to the extent our products do not gualify for regulation as human cells, tissues and
cellular and tissue-based products solehy under ‘_‘.Jé:_'t:on 361 of the Eubl!c Health Service Act [“Section 3&17), this could
result in removal of tha aplplicable products from the market, would make the introduction of new tissue products
more expensive and would significantly delay the expansion of our tissue product offernings and subject us to
additional post-market regulatory requirements.

* our expectations regarding future revenue growth, including product innovations, expansion into additional
domestic and international markets, our product pipeline and the potential to increase our product, offerings, and
future research and development expenses; future revenue growth will require continued or additional market,
regulatory, and payor acceptance of our products.

* ongoing and future effects ansing from the COVID-19 pandemic and the Company’s plans to adhere to
governmental recommendations with respect thereto; the COVID-19 pandemic and governmental and societal
responses thereto have adversely aff our business, results of operations and financial condition, and the
continuation of the pandermic or the outbreak of other health epidemics could harm our business, results of
operations, and financial condition.

* our expectations regarding market opportunities, expected growth in certain markets, and dermographic and market
trends; there can be no assurance that the dermand for our products will grow.

* our expectations regarding future staffing levels and future levels of cash, nets sales, gross margin, investments, and
expenses; future operating results and financial conditions are subject to numerous risks and uncertainties; and

* our expectations regarding our ability to resolve certain legal matters; We are currently, and may in the future be,
subject to substantial litigation and ongoing Investigations that could cause us to incur significant legal expenses
and result in harm to our business and we can provide no assurance that we will resolve such matters on terms that
are reasonable or that existing resources will be adequate to resolve such matters.
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IMPORTANT CAUTIONARY STATEMENT (CONT,)

Forward-looking statements generally can be identified by words such as “expect,” "will" "change,” “intend,”
“seel,” “target,” “future,” “plan,” “continue,” “potential,” “possible,” “could,” “estimate,” “may,” “anticipate,” “to
be" and similar expressions.

These statements are based on numerous assumptions and involve known and unknown risks, uncertainties
and other factors that could significantly affect the Company's operations and may cause the Company’s
actual actions, results, financial condition, performance or achievements to differ materially. Factors that may
cause such a difference include, without limitation, those discussed under the heading “Risk Factors™ in our
most recent Form 10-Q and in our Form 10-K for the vear ended December 31, 2019,

Uniless required by law, the Company does not intend, and undertakes no obligation, to update or publicly
release any revision to any forward-looking statements, whether as the result of new information, the
oCccurrence of subsequent events, a change in circumstances or otherwise. Each forward-looking statement
contained herein is specifically qualified in its entirety by the aforementioned factors.
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LEADING PRODUCT PORTFOLIO
POSITIONED FOR GROWTH

= =
WELCOME Badk =~ |

$256M 84% $1.1B

TTM Net Sales? Gross Margin? Market Cap? TO

2,000,000+ 725+ 265+

Allografts Distributed* Employeess Field Sales
Personnel®

30Mus)  $6.2-$18.7B  Fembuseme  Enjf\ pUriGn

with diabetes® Medicare cost of DFU/yr® coverage, U.S.: BY MIMEDX

2.9M $60K. BOUN R -

chronic wounds? Cost of amputation care® 300+ regulatory proteins

17.5M+ 2M+ 1,000+ patients 10,000+ ft2

10 U.S. patients treated studled under IND of ISO Class 7
U.S. KOA patients for PE annually“ clinical programs™? clean room space
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FROM TRANSFORMATION
TO INVESTMENT

Positioning
for pipeline

Investing acceleration

in core
business for
growth

Focusing
capital on
strategic
initiatives
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MIMEDX IS A PIONEER IN PLACENTAL BIOLOGICS

Core Business Uri +N Promising Late-

BY MIMEDX Stage PipEHnE

Distinct drivers of significant shareholder value with
current and future growth potential
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DIFFERENTIATED PLATFORM POSITIONED TO
EXCEED MARKET GROWTH

All amniotic products are not the same

* Shelf-stable with 5-year shelf life

*»  Human-derived, immunologically privileged &
terminally sterilized

= Full vertical integration with scalable donation & U.S5. Amniotic Tissue Market
recovery network

* Peer-reviewed, published data recognized by AHRQ CaTh P
= Broad reimbursement coverage 2

Competitos

* Strong intellectual property protection :
MiMed

+10%
TARGET GROWTH
6%
i Arvnilotic
Tizsue Allografts
Fwagiuft '
Sl

substitutes okt

$1B

E Source: BsoMaed GPS SmartTrak; CAGR 200- 0256 AHRO = Agency for Healthcare Resaarch and Cuality
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INVESTMENTS IN CGMP MANUFACTURING
ENHANCE COMPETITIVE ADVANTAGES

Rigorous regulatory standards from tissue donatlon to final product benefit entire
portfollo and ensure conslstency and controls throughout manufacturing process

Delivery of
Healthy Baby

Donated Placental
Tisesues Recovered

Proprietary
Processing

via Caesarean and Tested with
Section CGMP Systems
and Quality

Release Controls

Terminal
Sterilization to
IS0 Standards

TER ol
FE! Amniofx
Final Release Shelf-Stable
Testing, including Packaged
Purity, Potency Product
and [dentity
Final Releasa SQ:Eg;a:ée
Testing Product
EpiFix
AmnioFix

% COMIP = Currant Good Manufacturing Practica
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ROBUST COMMERCIAL INFRASTRUCTURE
DIFFERENTIATES FIELD SALES FORCE

Q3 2020 Revenue [TTM)

= 265+ fleld sales personnel supported by an

expanding Medical Sclence Llalson team to
educate customers

+* Robust clinical evidence to differentiate

within the category and stabllize
relmbursement shifts

=  Current multl-vear contracts in place with

the largest GPOs and IDNs

Reimbursement
coverage, U.S.

300M + lives

Product attributes are easily integrated into
multiple sites of care to ensure broad patient
access

Field-based reimbursement & natlonal account
teams aligned to field sales personnel to accelerate
commercial execution

Patlent Insurance Veriflcation Team for intake and
processing of insurance to determine coverage

GPO = Group Purchasing Organization; IDN = Integrated Delhvery Network

MiMedx



NEAR-TERM INVESTMENTS PRIORITIZE
10%+ FIELD SALES TEAM EXPANSION

Core Business

ol

Invest to Enhance
Commercial

Increase Market Capture
Opportunity Disproportionate

Excellence
Model

Share

(-} MiMedx



TARGETED INVESTMENT FOR -
GEOGRAPHIC EXPANSION B e s g

. 1-2 year expansion
. 2-3 year expansion

JAPAN UK GERMANY
Total Wound Care Market ~$430M I ~$380M ~$T740M
DFU + VLU [patients) 650K . 225K 500K
MiMedx Addressable Market [patients) 100K I5K 80K
Approval Status Anticipated | pporoved Approved
Reimbursement Status m I In process In process

Sourca: Global Data T En%nnﬂmd-slmsuhmlz Moded Wound Himymmuq)ﬂxﬁnrmmyand UK Yaar 2020 -
estimates, MiMods Addressab pmam

2000; Managemant
Market represontssssurmed, oventual 155 of the addrescable market. m:dﬁlrglﬂnhMBmh_pctmnurmmr
and uncartaintes, including regulatony and market scmptance, and approprizte reimbursament. Investors are ciutioned that actual results may diffier materially. M I M



2021 INVESTMENTS REPRESENT SIGNIFICANT
INCREASE IN R&D TO SUPPORT CORE MARKET
AND PIPELINE GROWTH OBJECTIVES

Core Business Pipeline

PROTECT
EXISTING AREAS
OF USE

GROW CORE PRODUCT

ADVANCE
BUSINESS INNOVATION

TIMELINE TO BLA

BLA = Blologics License Application

& MilViedx



INVESTMENTS IN R&D POSITION US TO
ACCELERATE PROGRAM TIMELINES

Synergistic activities contribute to overall BLA program efficiencies

Plantar
Fasclitis

FDA Mesting Phase 3 Initiation Est. BLA Filing
Knee

Osteoarthritis

Aocording o b FDA noa, FOA @ dly intands to esmrdss enforcament disoretion I, 203, with totha bional Hew Drug ardthe
pmrmdu?t mmmmrc?mcn-umHmn%lsq'mﬁmmrammmmwmmmmmmmemmw e
CONCETE int by rapraETis NS and estimabas Actual resulis and Sming may difior matorially. There can ba o smrancs that
dhﬂhus:mmma mmthﬁrmﬁ:nm:;mamma:ﬁw:wnwrm: H MI



INCREASING OPTIMISM IN
PIPELINE AS A
PLATFORM TECHNOLOGY

Promising retrospective data'?

Phase 2B Plantar Fasciitis trial demonstrated
statistically significant benefit in pain and function
Phase 2B Knee Osteoarthritis trial:

» Drop-out rates lower than expected

»  Additional dosing potential

» Evolving competitive landscape

Offers non-surgical @ curent IND Studies
treatment op_tlon 2 @ Pianned Near-Term IND Studies ®
to reduce pain & improve

: @ rotential Long-Term IND Studies
function

»pg
Mitis-A Large Retrospective Case Senes jpublished onling shead of print, 2013 How 28] 7 Knee Sung. 20900 0555-0033-540095]. dorl00Ss-0053-

Zopoact, (7 Gellhom AC, Han A The Usa of Dehydrated Human Amnion/Chanan Memibrana Allograft Injection for the Treatmant of Tandinopathyor Arthrites & i ax
Casa Sarias Imvohing 40 Patiants. P AL 2077 DecS[H236-1243. doi 1006 emij 20170401, Epab 2077 May & PMID: 28483665 MIME

{1} Alden K3, Harris 5, Hubbs B, Kot |, Istwan ME, Mason D. Micronizod Dahydrated Hurman Aminsan Chorion Mamibrane Injection in the Trastmant of Knea



FINANCIAL STRENGTH FORTIFIES SUSTAINABLE
AND PROFITABLE GROWTH

Adjusted Net Sales!

$241M

Adjusted Gross Margin!

83.8%

Met Loss (TTM)

$40M

Includes:

» $12.IM benefit from
Revenue Transition
= $59.2M charge for

Investigation, Restatement
and Related Expenses

Adjusted EBITDA as % of
Adjusted Net Sales?

e 163% | 143%

o —o—o0

14.6%
15.2%

IQ3I0N9 402018 10 2020 202010 302020

Adj. Free Cash Flow?

$31M

Net Cash at 9/20/2020

$62M

Days Sales Outstanding
at 9/20/2020

43 days

Inventory Levels

sQ2me Qoo IQido 303000

Inventory levels provide
sufficient supply

mmmmmm;ﬂ poi il

Acpetor Mot Sslos and Adjestod Gross Margin ane ron-0AAP mosunements and meciuds impac
CAAR armount and bo Sides 41and 42 for moes information. (7 Calcuaiad on a fraling bweive-manthibass for
:nd.ﬂdj.l:h:!EElTlJﬁ.:mnm mazsuramanits Rofor indides 41 and 42 far mons infmnation and recondlabion toth

Inforrmaion.

it CAAP Sgqure. [ Adystod

of Bevarus Transition

S MiMedx



2021 TOP-LINE GROWTH WITH SIGNIFICANT
INVESTMENTS IN GROWTH DRIVERS

Outlook for 2021 consistent with growing in excess of market

Enforcement Discretion: Full Impact! Mo Impact

2021 Net Sales $23 5-250M? $255-270 M?

Plan to increase sales Investing proceeds from
profeggionals to mid-2020 Capital raise in
growth drivers: Decline expected in
29 0+ by 12/321 Investigation,
RED expense expected to be Restatement and
$ Related expenses, prior
Adjusted gross margins 35 "'40 M to any settlement of the
expected to be consistent pending securities class
with 2020 levels of SGEA expense will reflect action matter.3

83-85% Commercil ntatves

Enforcement Desoration expires at tha end of May 2021 and H'mfu'rmﬁnnuhngwmllmnm‘nﬁd roducs, managemant estimates 2 negative impact.
3‘3 = million in 2021 {3 The above outiook amumes full socesc to hoepitals =|?'\d m:lmcluagtundumlmnqmnmumm or

LnNntE.:llns of approdmatoly
escalation of acress restrictions or lockdown orders as & result of the pandamic will advarsely affect owr results. (3] Sea slides 35 and 25 for more infommatian. M I Me.



INVESTMENTS POSITION ACCOMPLISHMENT
OF 2021 GROWTH DRIVERS

Top-line growth =10% (excludes potential impact of enforcement discretion)
Sales force growth =10%
Japan approval

Commercial

B Y S

Pursue organic and inorganic growth opportunities

(]

Operations CGMP compliance

Interim data readouts (PF/KOA/AT)

Peer-reviewed clinical, scientific and economic publications
R&D

Accelerate late-stage pipeline
File additional INDs

Y

[~ MiMedx



FROM TRANSFORMATION
TO INVESTMENT

Positioning
for pipeline

Investing acceleration

in core
business for
growth

Focusing
capital on
strategic
initiatives

o MiMiedx



QUESTION & ANSWER SESSION

& MiMiedx



APPENDIX
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EXPERIENCED LEADERSHIP TEAM

' | f},

v

TIMOTHY R. WRIGHT PETE CARLSON BUTCH HULSE ROHIT KASHYAP, PhD ROBERT STEIN, MD, PhD
Cnier Exacutive Chief Financial General Counssl Crief Commercizl EWR, Resaarch
Odmcer & Developrment

& SeCretary

Dykews g o 2 MERCK.

#M2GEN i righthouse
-\.‘.:;;j deenus

i ettt

g o A R
E3 covioien i w MetLife r hKCI

-

-

SCOTT TURNER

MARK GRAVES JACK HOWARTH STAN MICEK

Chief Compilance WP, Imvestor Relatlons VP, Business SVF, Operations
Omcer = Develnpment & Frocurement

F.2 = Abbott 5 antares EQ_S u o S v B gt

[ EI L P i e |§ Hoarmaway

Gobmmn-tohmion

w King Pharmaceuricals
MiMedx

o () =30ined since 2018




EXPERIENCED BOARD OF DIRECTORS

Medtronic
M. KATHLEEN BEHRENS, Ph.D. DU PONT
9@3%490%% MERCK
JAMES L. BIERMAN Q QuUINTILES B sy
Bl RGIMIA
MMUCOR
MICHAEL J. GIULIANI, M.D. -
ARTHUR DEIOittec.
ANDERSEN
WILLIAM A. HAWKINS 111 L3 covioien Tenl:et
Heak
CATO T. LAURENCIN, M.D., Ph.D. UCONN HEALTH j7M2GEN
E]ealthcarel Sl
Partners
K. TODD NEWTON wl?l@-m
MARTIN P. SUTTER TEUA * m
Srrarazd S Igbbsclms
TIMOTHY R. WRIGHT @Arﬂwﬂw ROBERTSON g
& Coperaton STEPHENS® Cardinaliizalth

(2] MilViedx



CONTINUED PROGRESS TO RESOLVE
REMAINING LEGAL CONTINGENCIES

= Audit Committee investigation concluded in
= Financial restatement completed at end o

Investigation, Restatement
and Related Expense:

= Two additional mattersr wved in principle Q4 2020

‘ Legal & Indemnification

.- Qlime Q30| Q4 208 o 2093 Q2 2013 Lrilio)L] Q42O Xxin X0 Qo

Current spend relates to legal matters Involving the company (fees and resolution) and
Indemnification costs for former officers and directors

= Company has utilized some of the applicable Directors & Officers insurance, and has some remaining coverage available
= 12 of 15 material litigation matters disclosed in 2019 Form 10-K now resclved; See Slide 24 for more information.
= Securities class action matter remains outstanding; mediation scheduled for December

0o MiMiedx



MATERIAL LITIGATION CLOSURE UPDATE

12 of 15 "Material Litigation” matters disclosed in 2019 Form 10-K now resclved

Matters Resolved in Last 16 Months

Matter Type of Matter
Annual Maeting Litigation TS}‘:EDI(E:hﬂl EI t‘:‘mpﬁ;‘s
Kruchoski Retaliation
Fox Retaliation

Scott Retaliation/Gender

Discrimination

SEC. Civil Enforcement Civil Enforcement

OSHA Retaliation
Shareholder Derivative Derivative Claims for Breach
Litigation of Fiduciany Duty
VA SDOT Pricing Practices Qui Tarm Action
MNuTech Patant
222 Breach of Contract
s Trade Secret Thaft
MONC Heatthcare Industry

Compliance Investigation
PAN Qui Tarm Action

Timing of

Resolution

Q2/q32m3
Q3 2019
Q42019
42019

Q4209
Q2 2020

02 2020

Q2 2020
03 2020

Q3 2020

Q4 2020

04 20200

Matters Pending

Matter Type of Matter

Sacurities Litigation Ciwil Class Action
Sparrow Defamation
Viceroy Drefamation

(1] Reached agreement in principle on two matters in Q4 2020

MiMedx



REGULATORY ENVIRONMENT OVERVIEW

Human Tissue (i.e,
placental tissue)

When minimally
manipulated

When more than minimally
manipulated

Indication for use

Homologous use®

As indicated by clinical trial

Manufacturing process

CGTP

CGMP

FDA Oversight

Enforcement Discretion:

Regulated by the FDA for
risk of disease transmission

Approved by the FDA for a
specific indication for use

According to recently updated FDA guidance, FDA generally intends to exercise enforcement discretion
through May 31, 2021, with respect to the IND and the premarket approval requirernents for certain HCT/Ps,
provided that use of the HCT/P does not raise reported safety concerns or potential significant safety concerns.

* Homodogous use means that the donated tlssue serves the same basic function In a recipient as the tissue does In the donor

MiMedx



CLINICAL EVIDENCE DEMONSTRATES
DIFFERENTIATION & SUPPORTS REIMBURSEMENT

STUDY RESULT
oyl Yy

BEST-IN-CLASS CLINICAL EVIDENCE Gl Al

» Statistically significant results® il

+ Randomized controlled trials across
multiple applications

» Head-to-head study results
demonstrate superior clinical
outcomes & substantially lower cost-to-
closure compared to Apligraf® St

» Studies demonstrate Low Risk of Bias®

“intended to help health care decision makers —
VALIDATION OF patients and clinicians, health system leaders, and
DATA IN RECENT policymakers, among others — make well-

AHRQ' REPORT informed decisions and thereby improve the
quality of health care services”

*shan Substitutos for Traating Chranic Wiounds Technicl Briaf, Technology Asceczment Program; Agency for Hoslthcaro Rosaarch and Quality, Fab 2, 2000

e *Ploase o Appendix for Clinscl Study Summany {dida 27) and raforences MiME&}(



CLINICAL STUDY SUMMARY

STUDY

EpiFix DFU RCT Study!

EpiFix DFU RCT - Weekly vs. Brweelkly
Application?®

EpiFix DFU RCT - EpiFix vs. Apligrafig
vs. SOC Study™*

EpiFix DFU Multicenter RCTS
EpiFix VLU Surrogate Endpoint Study®

EpiFix VLU Multicenter BCT?

EpiCord Multicenter RCTE

RESULT

i Cumplete Wound Closure:

92% at & weeks (p=.001)

Owerall Complate Wound Closura:

92.5% healing in 12 weeks

Mean time to Healing:

—Woeekly applications: 2.4 weeks

- Biweakly applications: 41 weeks

Complate Wound Closure:

B85% at 4 weeks

95% at & weeks

Cost Effectiveness:

* Subjects receiving EpiFix used 58% fewer grafts

* Median cost of graft matenal for EpiFix was
83% less than Apligrafi®

Complete Wound Closure:

81% at 12 weeks (PP: Per-Protocol)

T0% at 12 weeks (ITT: Intent-to-Treat)

62% of patients achieved = 40% wound closure

at 4 weeks

Complete Wound Closure:

60% at 12 weeks

7% at 16 weeks

Complete Wound Closure:
81% at 12 weeks (PP: Per-Protocol)

T0% at 12 weeks (ITT: Intent-to-Treat)

T
S e
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LATE-STAGE PIPELINE AIMED AT SIZABLE MARKETS

Potential to address unmet patient needs as a platform technology across multiple markets

MUSCULOSKELETAL/SPORTS MEDICINE

Plantar Fasciltis i e H 2022

; : : i Est BLA filing
Achilies Tendonkls s 2H 2021

H : : Ect BLAfiling"

2H 2024 [ TH2025
Est BLAfiling

ADVANCED WOUND CARE

Chronic Wounds 5 NICAL Est. INCYIDE filing

: - H 2021
I PRE-CLIKICAL
i e Est. IND/IDE filing

TH 20
Est. IND/IDE filing

* Dependent on data readout

wm: Dervica Emm“m# mw b e to eoencies erdonoarnart mey!.m , waith respect to

d0es ot Ak reporing Sty CONCHNS oF siricant safty CoNCeTES . B
mﬁtmmnmumtm&mmmﬁxwm i'mhm it e et m MIM




PF STUDY INFORMS SAFETY, EFFICACY
AND OTHER FUTURE INDICATIONS

Plantar Fasciitis (PF)

2M+ 200K+

U.S. Patients treated Candidates for (/[
for PF annually’ advanced therapies?

Current Treatments ~20K-50K
: Conservative [RICE/NSAIDS Potential candidates

for injectable amnion/
chorion?®

Recovery for chronic PF tends to be
lengthy and recurrence is common

{Ij Tang KB, mrnlmmmdplimﬁmlmmmtmﬂw United St:.ns.AmJ Ehhqn[mﬂn”nadnl:j. MSJEJ' 51, TW. Tha -
of carticostoroid injection in tho treatment of plontar facoitic. Singapaora Med 1. 2065680475537 d N6 smad; 2SN antar Faeriits o
Dlrn:qlnﬂmrch'tm]mtm [n=171] parformad by Markat vision December 200 h'upsj.l‘mnwnurm:dﬁmd[dmm fila]. MIME



PHASE 2B STUDY DEMONSTRATES
SIGNIFICANT BENEFIT

* Primary Efficacy Endpeint reduction in VAS (visual analog scale) score for pain (p<0.0001)
* Secondary Efficacy Endpolnt improvement in FFI-R (Foot Function Index-Revised) score {p=0.0004)
* At 3-month follow-up visit, average reduction VAS score for pain was 76% vs. 45% for Control

o
108 { . .
At 3 months, subjects in
@ 308 | placebo group were allowed to
% undergo alternative therapy B AmnioFix
-305% i
5 e M Saline
-0 v
E
B o
§ -60%
% -TO%
= -BO%
-90%
100%
Day & Month1 Month2 Month3 Month & Mianth 12

(-] MiViedx



PLANTAR FASCIITIS (PF) CURRENT STATUS

Phase 2B study completed

Phase 3 study enrollment completed
« 277 patients in Septemnber 2020
= Last patient out in Q2 2021

Potential timeline*
= Meeting with FDA mid-2021
= BLAfiling TH 2022
 FDA approval and product launch TH 2023

PF Study Informs Safety, Efficacy and Other Future
Indications

Est BLAFiling Est. BLA Approval

Plantar Facciitis

* Timeline represenis cument plans and estimates only. Actual results and timing may differ materiailly. There cam be no assurance that climical

trials are conducted or compieted on schedule, that trial results are favorable, or that we obialn regulatony approval for our products and »
indications MiVie



GAPS IN CURRENT TREATMENT OPTIONS
PROVIDE OPPORTUNITY TO ADVANCE
NON-SURGICAL TREATMENT ALGORITHM

Knee Osteoarthritis (KOA)

>17.5 million 8.8 million

U.S. KOA patients intra-articular injections across

(growing 2% per year)' 4.4 million patients 2*

Current Treatments ~1M-1.5M

Corticosteroid injections
« Viscosupplementation (eg. - :
Hyaluronic Acid) Potential candidates for

= Platelet Rich Plasma (PRP) injectable amnion/ chorion®
« Emerging therapies

Offers non-surgical treatment option to
reduce pain & improve function

Emmnmmm?&mmwmﬁmumiunnn ot 3t mﬁq}&mm.mmmmm of .
Managemant Estimates basod tmmrp:umu] hants j4) Hreea 04 RessarchyConjoint Ana pertormad ]Hm-}unnmm: o v Ty i
essarthicomy [data on flksj H;:;nwrtﬂlnnm P pet b it ‘JE MIME&



INJECTABLE DEHYDRATED HUMAN AMNION/CHORION MEMBRANE
(dHACM) IN THE TREATMENT OF KNEE OSTEOCARTHRITIS

Kriz Alden, MD, PhD, Hinsdale Orthopaedics, Hinsdale, IL

Retrospective study provided Insight into potential for reducing pain and Improving function

To present cur dinical axparience using micronized dHACM
injaction as a treatrment for symptomatic knea Ol

Study Design

* In a retrospective study design, data wera abstracted from
‘the electronic medical records of B2 O patients and 100
knesas inj with 100 mg dHACM by a singla phyzician,
owaral rith period.

*  Data collected induded age, gandar, sdvorce ovonts and
Knes njury and Ostecarthrits Outcorme Score [KOOS]
scores routinaly recorded 2t basoling and € weoks, ard I
and & months, post-troatment.

Treatmeant with Injectable dHACM

» Troatmant corsistad of an injection of 100 mg of dHACM,
n.ng:ﬂdndh!mlofmmihmrm:lnﬁnpuﬁmﬂd
by primary authar.

* Prior to injection, local anesthesia was schieved by

injaction of 2 mis of 05X Marcaing in the suboutancous

HEEUE.

The dHACK :l:\graR\ﬂ:lrgﬂcbod through a 22 gauge

needle with ultrasoand guidanca.

* Patiantswere instructed to stop 2l MSAIDs post injection.

Knoo injury and Octocarthritic Outcome Scoro (KODOSE)

* In tha KDOS seale usad in this evahustion, 0 represents the
while 100 is an ideal stuation fno problams with tam
ascommod)

* Effactivancss of dHACM traatment was maasunad by sorial
KOOS sconas at 6 waeks, and 3 and & maonths.
* An improvarnant n KOOS scora of ot leact 10 points is
:I-umud. to represent meaningful positive clirkcal
nge.

* Dtz from 82 patients with 100 treated knees wara
inchuded for analysis. OF thesa B2 patiants, the major
wora fermala 62E). e

" at traatrment was G1E £ 106 rs, madkan
age ufﬁ@yn:m'ml:h an age range VRIS

= Owerall mean KDOS scona for the cobortwas 40t
bimhnq. roving to 52, &2 and £5 at 6 weaks, 3

:ﬂl:il:| months post-dHACM injoction. (Tabla 1)

- Wrﬂmﬁmdu of dHACM injection all areas of
assascrmant in tha KOS sub.-scale had an
imperovamant of mean scone by greater than 10 paints
signifying moaningful positive clnical changa.

- EEmﬂmdﬁmmo‘flﬂmmwn

b-catogoaics.

inall sul

Vi1 i, A0 e

* Parcant increases in KODS scoreswern

IX%, 5E% and EC% respectively. [Table 2)

* The largast improvamants at 6 months
ard

wara in tha of |
:purl:.ﬁmm%rrﬂlm % and TIE%E

= Pain sconesi by ETEatE

mﬂ&ﬂl:mrxnpwndﬂum}ghum
tha observation period.

* Short tarm pain or soreness around tha

knea post-injection was @ common
obsonation

* Mo sarious or ongaing, urresohed
advorce cvonts woro obsarved in this

* To our knowledga, theso data reprasants tha largest
single-physician experienca with injactabla armmotic
tismugin the treatrmant of knao OA todate.

= | oaur au |m|n|¢ctabl=cl—l.ﬁ£“:ppﬂ=rsbbﬂ=
potentizily usaful traatment opticn for pationts with
knea O&

» Further controliad studies ana requared to confirm
thasa chserations.

PR




RESULISOF RETROSEPECTIVE STUDY BY
DR. KRIS ALDEN INDICATE SIGNIFICANT
BENEFIT FROM mdHACM INJECTIONS

KOOS Subscales (Mean % Increase) over Time

140%

T20% — Daily Living
@ Pain
C — Quality of Life
z % m— Sports/Recreation
& = SyTnptoms
£ ao% Overall KOOS
5]
fid
@ -
i e0%
@ e
G —
£ f—

L0 =

20% -

0% o
Pre-Injecticn & Weeks I Months & Months

Source: Alden KJ, Harris 5, Hubbs B, Kot K, istwan ME, Mason D. Micronized Defydrated Hurman Amnion Choron Membrane Injection In the -
Treatment of Knee Cstecarthiltls-A Large Retrospective Case Saries jpubiished online ahead of print, 2013 Nov 28, 7 Knee Surg. 2011010555 ,
O020-T40095]. dol101055/5 00T T40005]. MlMe



KNEE OSTEOARTHRITIS (OA) CURRENT STATUS

Phase 2B study ongoing

* Enroliment completed September 2020
- Completed early, despite COVID-12 challenges

- 447 patients enrolled

- Drop-out rates lower than expected — 3% actual compared to 10% anticipated Critical success factors
« Last Patient Out for 6-month blinded observation in late 2021 - Advantaged by CGMP
. ﬁgﬂﬁzg}\fpen—label extension allows all patients option to receive readiness for Plantar

Fasciitis BLA

. - RMAT designation
Potentlal timeline provides frequent

« Meeting with FDA in mid-2021 dialogue with the FDA
* Phase 3 initiation in first half 2022

« BLAfiling 2H 2024 /TH 2025
« FDA approval and product launch in 2H 2025 /TH 2026

Phase I initiation Est. BLAFiling
Est launch

Knee
Osteoarthritis

* Timeline represenis cument plans and estimates only. Actual results and timing may differ materiailly. There cam be no assurance that climical

trials are conducted Dr{DI‘I‘IFHELEﬂ on schedwle, that trial results are favorable, or that we obtaln reg Ullml)" apprcwal Tor our PFDULIEE and » n
Indications. RMAT = Regenarative Madicine Advanced Therapy. MIME



INTELLECTUAL
PROPERTY OVERVIEW

E pi F|\ 12 i PATENT PORTFOLIO OVERVIEW
i 1 pending

» Domestic patents issued: 97
« Domestic patents pending: 39

E I I:\ 1issued = Foreign patents issued: 99
p Tnendia = Foreign patents pending: 54

FENESTRATED
ISSUED PATENTS BY
. : . 16 Issued TECHNOLOGY CATEGORY
AITI I"'IIOFN 1 pending
» Placental Tissue:
— 58 domestic
P \ - 25 foreign
’e 3 Issued i
Amnlg!ilg \ 3 pending - CollaFix:
o - 36 domestic
- 64 foreign
« HydroFix:
U rl‘l Tride - y:domestic
BY MIMEDYX Secrets

© MiMiedx



ADJUSTED NET SALES TRENDS REFLECT
STABILIZATION POST COVID-19 DOWNTURN

Revenue presentation includes impact of 2012 transition in revenue recognition

{$ milllions) $89
%76
%68
$67 $67 $67 $67 $67 - .= ——
I | I I I [ I
Q19 2019 Q19 4Q19 1Q20 2Q20 3020

MetSales [l Adjusted Met Sales

(1] Adjusted Met Sales excludes impact of Revenue Transition amounts. See slide 41 for reconciliation to Met Sales.

MilViedx



SUMMARY BALANCE SHEETS

— Unaudited ———

s e _1q1o | 201 | 3Q19 | 401 | 1020 | 2020 | 3020

Assets
Cash and Cash Equivalents 284 96.9 241 531 535 482 096
Accounts Receivabile, net 0.0 00 N4 123 g 301 =0
Inventory, net 164 150 120 a1 92 0.6 no
Other Current Assats 124 106 65 127 212 187 179
Total Current Assets 572 125 134.0 1232 ns9 1076 ms
Propertyand Equipment 164 147 2 123 na 10.8 103
Other Assats Ll =] 321 6 32 325 s
Total Assets 1074 703 793 1672 1589 509 n33

Liabllitles and Stockholders' Equity

Current Liabilities 6473 781 T4 673 637 637 573
Long Term Debt, net 0.0 B31 622 619 ELE 615 476
Other Liabilities 47 45 432 35 32 29 &4

Total Liabilities. 691 145.6 &EO.7 B8 128.6 1281 1093
Convertible Preferred Stock 0.0 0.0 0.0 00 0.0 0.0 91
Stockholders’ Equity 384 247 396 344 303 229 129

Tetal Liabilities and Stockholders’ Equity 1074 TI0.3 a3 w672 158.9 =09 33

o MiMiedx



SUMMARY INCOME STATEMENTS

— Unaudited ———

s e 1are | 201 | 3q19 | 4q10 | 1020 | 220 | 3020 |
BE.G ET.4 8B Te4 BL7 536 843

Met Sales
Cost of Sales T4 o7 B2 27 0.0 a2 1032
Gross Profit 58.1 5.7 T5.7 a3.T 5.7 £5.4 540
Research & Development 29 2B 27 27 7 23 T4
Selling, General, and Administrative s09 506 L3 454 409 T3 480
Investigation, Restatement, and Related 181 0 T2 201 156 ¥ 120
Amaortization of Intangible Assats 02 03 03 03 03 0= o3
Impairment of Intangible Assets 04 0.0 0.0 00 0.0 0.0 00
Operating (Loss] Income (3.4} (gt 142 (4.8) 1z7) (5.9) (8.7
Loss on extinguishment of debt oo [Hn] 00 00 0.0 00 832
Interest Expense, net 0z {03 (2.3) [2.4) [2.4) (28] 5]
Orther Income, net 00 0z o1 00 0.0 00 00
Pretax (Loss) Income 3.2 7.2} 121 73 N&.1) (8.4) (19.4)
Income Tax Provision Benefit (Expensa) 0o 0o 03 [oz)y n3 0.0 0o
Het {Loss) Income N3 7.z 124 5 (4-8) (8.5 19.4)

o MiMiedx



SUMMARY CASH FLOW STATEMENTS

— Unaudited ———

—— | 1019 | 2019 | 3019 | 4019 | 1020 | 2020 | 3020 |
[EE) 17.2) 124 75)

MNet [Loss) Income [4.8) a5) [19.4)
Effect of Change in Revenue Recognition Q.0 oo [F7.4) 0.0 0.0 0.0 o0
Share-Based Compensation 30 i5 27 29 i3 by 37
Depreciation T 16 16 16 15 14 15
Other Non-Cash Effects a8 09 11 12 12 13 a5
Changesin Assets 0.0 i6 13 &2y (82) 29 (18]
Changes in Liabilities (B.4] 9.7 [4.9) [7.0) [53) 4.7 19

Net Cash Flows Used in Operating Activities N5.3) 21 B3 (3.1} M23) (EA)] [4.6)
Purchases of Property and Equipment [0.5) (03] {02} [0.7) (L] [0.4) (007
Principal Payments from Note Recefvable 0.4 0.0 23 00 0.0 00 00
Patent Application Costs [02) 07) [om [0 [an (01) 0.0

Net Cash Flows Used in Investing Activities [0.4) [0.3) 21 [0.8) (LAl [0.5) [0.7)
Preferred Stock Met Proceeds. 0.0 0.0 0.0 00 0.0 0.0 934
Proceeds from Term Loan 0.0 28 0.0 00 0.0 10.0 495
Repayment of Term Loan 0.0 0.0 [09) {09} [0u9) Mg [720)
Prepayment Premium on Term Loan Q.o oo 0.0 0o 0.0 0.0 .4)
Deferred Financing Cost 0.0 (6.0} [06) 00 0.0 00 28)
ek Wi on Yeting no) 1) (02) 02) ns) (o8 o)
Proceeds from Exercise of Stock Options 0.0 0 0.0 0.0 03 0.0 01

Net Cash Flows Used in Financing Activities .0} 66.T 7 nn 22) .ej 6.7
Beginning Cash Balance 451 2B4 969 941 631 535 482
Change in Cash [1e.7) BBS (28] (25T} 155} 153 614

Ending Cash Balance 28.4 96.9 941 60.1 535 £8.2 109.6

[ MilMiedx



NON-GAAP METRICS RECONCILIATION

— Unaudited ——

{§ millions)

Met Sales — Reported $ e66 $ 674 $ BB9 £ Te4 % 6L7 £ 536§ 643
Less: Revenue ;I'ransition Impact! - - 215 a2 45 17 1.0
Adjusted Net Sales $ 666 % 674 $ 673 % 682 % G572 % 519 § 633
Gross Profit - 1 591 % 577 % TRT % 63T % 517 % 454 % 540
Less: Revenue Transition Impact! - - 186 71 I3 15 09
Adjusted Gross Profit $ 591 $ 577 $ 571 $ 566 $ 478 $ 440 $ 53]
Adjusted Grozz Margin BR.T% 85.6% B4.8% B3.0% B83.6% B4.8% B3.9%
Adjusted EBITDA 5 109 % 95 &% 76 % 141 % 31 % w02 5 69
Less: Capital Expenditures (0.6} {03} 02) (0.7 .o (0.4) {0.7)
Less: Patent Application Costs (02} [CTh (C0) {00} {CT) o 00
Adjusted Free Cash Flow % 100 % a1 % 73 % 133 % 20 % 2.7 $ 6.2
1] Imgact of revenus transition incudes the Transtion Adjustment during 30201 and cash collectad in 4020, 192020, 202020, and 3G2020 ralated ta the =
@ S e e 1 iMIE O



ADJUSTED EBITDA RECONCILIATION

Met Loss (8.5) 19.4)
Depreciation & Amortization 18 18 17 18
Interest Expense 24 24 26 15
Loss on Extinguishment of Debt 0.0 0.0 0.0 82
Income Tax 02 M.3) 0.0 0.0
EBITDA (3.0) 12.0) (4.2) (7.9)
Inwvestigation, Restatement & Related 201 156 .4 120
Revenue Transition (5.9) 39 .5) [0.9)
Share-Based Compensation 29 33 &4 3T
Adjusted EBITDA! 14.1 31 10.2 6.9

Investigation, Restaterment & Related:
» Audit Committee Investigation completed in 2019
* Restaternent activities completed in 2020
* Going forward, remainder is legal costs for Company matters, resolution costs for Company matters, and
indemnification costs under agreementswith former officers and directors

Revenue transition excludes gross profit impact of shipments prior to 10/1/19 (see slide 39)

[1| Adjustod EEITDA consicts of CAAP not koss axduding: [I] dapraciation, i} amortization of mtangiblos, (i) intarest expanse, [ loss an axtinguishmant, v
incomsa tax provision, (i) costs incumed in connsaction with Audit Committes investigation and Rastatemant, [vii] the affect of the change in revenue
recognition an nat less, and (v shase-based compansation.

MiMedx



Exhibit 4
CERTAIN INFORMATION CONCERNING THE PARTICIPANTS

Prescience Point (as defined below), together with the other Participants (as defined below), intends to file a definitive proxy
statement and accompanying GOLD proxy card with the Securities and Exchange Commission (the “SEC”) to be used to solicit
proxies for votes (a “Proxy _Solicitation”) in connection with the solicitation of proxies from the shareholders of MiMedx Group,
Inc. (the “Company”) at the Company’s 2021 annual meeting of shareholders.

THE PARTICIPANTS STRONGLY ADVISE ALL SHAREHOLDERS OF THE COMPANY TO READ THE PROXY
STATEMENT AND OTHER PROXY MATERIALS AS THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN
IMPORTANT INFORMATION. SUCH PROXY MATERIALS WILL BE AVAILABLE AT NO CHARGE ON THE SEC’S
WEB SITE AT HTTP://WWW.SEC.GOV. IN ADDITION, THE PARTICIPANTS IN THIS PROXY SOLICITATION WILL
PROVIDE COPIES OF THE PROXY STATEMENT WITHOUT CHARGE, WHEN AVAILABLE, UPON REQUEST.
REQUESTS FOR COPIES SHOULD BE DIRECTED TO THE PARTICIPANTS’ PROXY SOLICITOR, OKAPI PARTNERS
LLC BY PHONE AT (844) 343-2621 (TOLL-FREE) OR (212) 297-0720 OR BY EMAIL TO
INFO@OKAPIPARTNERS.COM.

The Participants in any future Proxy Solicitation are anticipated to be: Prescience Investment Group, LLC d/b/a Prescience Point
Capital Management LLC (“Prescience Management”), Prescience Partners, LP (“Prescience Partners”), Prescience Point Special
Opportunity LP (“Prescience Opportunity”), Prescience Capital, LLC (“Prescience Capital”), Eiad Asbahi (“Mr. Asbahi” and
together with Prescience Management, Prescience Partners, Prescience Opportunity and Prescience Capital, “Prescience Point”),
Alfred G. Merriweather (“Mr. Merriweather”), Charlotte E. Sibley (“Ms. Sibley”) and William F. Spengler (“Mr. Spengler”) (all
of the foregoing, collectively the “Participants™).

As of the date hereof, the Participants may be deemed to beneficially own (within the meaning of Rule 13d-3 under the Securities
Exchange Act of 1934), in the aggregate, 9,062,021 shares of common stock, par value $0.001 per share of the Company (the
“Common Stock”). Of the 9,062,021 shares of Common Stock beneficially owned in the aggregate by the Participants: (a)
9,058,250 shares of Common Stock may be deemed to be beneficially owned by Prescience Point; (b) 1,270 shares of Common
Stock may be deemed to be beneficially owned by Mr. Merriweather; (c) 1,241 shares of Common Stock may be deemed to be
beneficially owned by Ms. Sibley; and (d) 1,260 shares of Common Stock may be deemed to be beneficially owned by Mr.
Spengler. Of the 9,058,250 shares of Common Stock beneficially owned, in the aggregate, by Prescience Point: (a) 6,058,430
shares of Common Stock may be deemed to be directly and beneficially owned by Prescience Partners; (b) 2,098,644 shares of
Common Stock may be deemed to be directly and beneficially owned by Prescience Opportunity; (c) 8,157,074 shares of
Common Stock may be deemed to be beneficially owned by Prescience Capital by virtue of it being the general partner of each of
Prescience Partners and Prescience Opportunity; (d) 9,058,250 shares of Common Stock may be deemed to be beneficially
owned by Prescience Management by virtue of it being the investment manager of each of Prescience Partners and Prescience
Opportunity and the investment manager to certain separately managed accounts; and (e) 9,058,250 shares of Common Stock
may be deemed to be beneficially owned by Mr. Asbahi by virtue of him being the managing member of Prescience
Management.



The Prescience Point entities expressly disclaim beneficial ownership of the shares of Common Stock held by Mr. Merriweather,
Ms. Sibley and Mr. Spengler. Mr. Merriweather expressly disclaims beneficial ownership of the shares of Common Stock held by
the Prescience Point entities, Ms. Sibley and Mr. Spengler. Ms. Sibley expressly disclaims beneficial ownership of the shares of
Common Stock held by the Prescience Point entities, Ms. Merriweather and Mr. Spengler. Mr. Spengler expressly disclaims
beneficial ownership of the shares of Common Stock held by the Prescience Point entities, Ms. Merriweather and Ms. Sibley.
Each Participant disclaims beneficial ownership of the Common Stock reported above except to the extent of his, her or its actual
pecuniary interest therein.



Exhibit 5
Item 4. PURPOSE OF TRANSACTION.
Item 4 is hereby amended and supplemented by the addition of the following:

On April 15, 2021, Prescience Partners delivered a notice to the Issuer (the “Notice”) of its intent to (i) propose each of the four (4)
Nominees for election at the Issuer’s 2021 annual meeting of shareholders of the Issuer (including any adjournment or postponement
thereof or any special meeting held in lieu thereof, the “Annual Meeting”); (ii) present a non-binding advisory proposal asking the board of
directors of the Issuer (the “Board”) to declassify the Board so that the directors are all elected on an annual basis; (iii) present a non-
binding advisory proposal asking the Board to amend the appropriate governing documents of the Issuer to give shareholders owning not
less than 25% of all votes entitled to be cast on any issue proposed to be considered at a meeting of shareholders the power to call a special
meeting of shareholders by a request in writing to the Secretary of the Issuer; and (iv) in the event that the Issuer determines that only three
(3) directors are up for election, present a non-binding advisory proposal to increase the size of the Board by one seat and appoint Mr.
Spengler to the newly-created vacancy (the “Director Proposal®).

The Notice further disclosed that the presentation of the Director Proposal would be contingent upon there being less than four (4) Board
seats up for election at the Annual Meeting. If the Issuer discloses that four (4) Board seats are up for election, Prescience Partners intends
to withdraw the Director Proposal.

Additionally, on April 16, 2021 Prescience Capital issued a press release (the “Press Release”) announcing, among other things, its
nomination of the Nominees and containing a letter to shareholders of the Issuer. The description of this Press Release is qualified in its
entirety by reference to the full text of the Press Release, which is attached hereto as Exhibit D and is incorporated by reference herein.



Exhibit 6

We have announced our nomination of four highly-qualified, diverse and independent director candidates to the MiMedx Board as we
believe the company remains deeply undervalued, based largely on the enormous potential of its Amniofix product. MDXG needs a
Board that is committed to realizing substantial value for ALL shareholders, not just a select few. We believe our candidates can help
direct MiMedx to craft a more compelling narrative about Amniofix for the investment community and court potential strategic
partners. Full release can be found here: https://t.co/jxACLXtU4I?amp=1 #MaximizeMDXG

Today, Prescience Point announced the nomination of four directors to the MiMedx Board. These nominations are aimed at ensuring
the Board is composed of members who are fully committed to continuing the process of unlocking value and who will advocate for
the best interests of ALL shareholders. Full release can be found here: https://Inkd.in/e9duE9K #MaximizeMDXG

Today we announced the nomination of 4 highly qualified candidates to the @MiMedx Board - bringing extensive biopharma
experience and a commitment to unlocking value for ALL shareholders, not just a select few $MDXG #MaximizeMDXG
https://t.co/jxACLXtU4|?amp=1

Today’s public letter to our fellow $MDXG shareholders outlines the substantial, unrealized shareholder value of the Company and its
Amniofix product - and the Board'’s failure to capture this value #MaximizeMDXG

We believe $MDXG has failed to effectively communicate the immense potential of Amniofix to the investment community, resulting
in a chronic undervaluing of its equity #MaximizeMDXG

Further, the $MDXG Board has allowed current and former affiliates of PE firm EW Healthcare to take control of 33% of the board
seats, giving EW an outsized influence over the Co’s direction

We are troubled by this consolidation of power into the hands of EW, whose interests may not align with those of ALL $MDXG
shareholders

If Board is not reconstituted, we believe EW will continue to pack the Board. Thus, $MDXG will not reach its full potential & its shares
will continue to fail to reflect the true value of the biz #MaximizeMDXG

@PresciencePoint today nominated 4 highly qualified candidates to $MDXG Board, sharing its letter to fellow $MDXG shareholders
citing the current Board'’s failure to maximize SH value #MaximizeMDXG https://t.co/jxACLXtU4I?amp=1



